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''CL ' Q Sc-nin Rrh b.rliyin':

Biz CI- Qapr! S.hDdr Gmiyy.linin 3I d.lobr 2020{i il 6ixin5 nrlir. vrzi,1rri haqqmdr hcebat' v,
h.min uixd, bibn il 0zr m:nfai v. yr DE. v: srn m-mD srln, k
h.Dk.li l4qmd! hcsbdltrdM, hrb.l. s6 n0h6ibal priDsipl.riDin vr di8.r izlnedici q.ydhrin x[lesind.n
ibDr ole MrliD! H.eb0deln Bcyn.lnlq Slodlnlerno uylun hu omD m!|iry. h@bdldnm udil

Bizim Eyinir., hunk' malirl. C.mqFtin ll dek$r 2020{i il rdxin. ruUyr v.ayl,.lini v. h.min
lprixd, bibn il ua maliryr n.iic.l.riii v. pul v.$itl,inin h.6trini b[t0n .hdiryjli ap.krl.r bd'm'nde
MalirF Hc$ba smrn Bcyn.lulq Sljrdlnlmr! uygu, ol.rlq duzg0n.ks ddnn.

R.yin bildirilm{l 0T0r {t
Biz audiri B.yn.lxrlq Audh S@lddbrn. urlu .prm,iq. B! studdld [a binn n.sulir?.r Gyidizin
"Molittd hetubdlohu tuditina Adta oditom n tlittati b6ln sindr.ks adinln. Biz Muhsibl.r u90n
B.}!.lxolq Elik. Surd.nlair $uEhr d.rc cldii Pcr.tn M0h6ibl.rin Eliko M*.ll$in. uygu oloEq
c,milFtd.n Bnr ohud musr4il r.ki16 f.alir,),1 sdsErnik.

Biz hceb.dink ki,.ld. cdiyiniz udil s0bulu ludilor Fyinin tildnilmsiogth y.L i v. m0v!6q.sr lni.

M.liyy. h6.b.ll.n!. gd6 nhb.rliyitr v. korponliv id.Etm. ozF ovrbdeh ol.r 
'.Bl..i! 

m.uliyy.ri
R.hbrlik hMtrki m.liry3 h.s.barhirnrn Mrli)1! Hes.b lcnnm B.,n.lslq Slln&nlerna uy&n olmq
hurlanmBr E d0zsun t.qdiE edilF.si, .1{. d. ftrrldlqcr[q v. yaud s.h! ndic.sindr y.@m6'nd !!l'
olmryamq, :n.mi)y,rli bhifl:r olmalm mrli)F h.sbrrlmn'n hunluDrs u90n ahborliyin aMi h6ab
.rdiyi ddili n.aEr sisieminr 3dn mrsuliBrtd.'rytr.

Moliryr h.slb.demrn hutrlonnls zmdr Ehb.rlik, C:mi)r3ri |.gt cltn.k v. yc onun LaliD,:rini
day8ndrmlq ist yi yuud bundu b.rq0 h, nons di8.r @l .ltemlivi olord'g hllle ini$' olm'ql,,
C.diyt:li! dz f.clir?.tini fasil.siz &vm etdioak qabiliy.linin qirm.rl.ndinh.si. uyld olduqd!
f.rlir],i. frsilasizliyiilr ball, nrlunid-'n rnqlinhrn v, frliry.rin f.sil.sizliyi pinsipim rslsn nrli)y:
h.eb ann'n hrznlrnm$na g6F m*!lir)5rdas'ytr.

Komom.iv idadm 0a clvabd.h ol.n Fxd, C.miry.tin n0li'),. hcebollarnr hunluh!, prossin,
n,zr:r oeth m,sulilFt dasryde.
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M.litf. h6.brllrtbrr .udftir. 3!.t rditorur msulllf.li
B,'m mm\:dmiz \lxblm,rc \uud qh! aric:\ino, ]nanmanndar arl' olma)mq moliq'
m$barhmL .hJ_,!lnh nhvta )o renlmrdi)'nr d.tr kria)r qrdv,mrnhl .ld' eh:k v' r')imi7'
dzond. .ks .rdibn a;ditor hesib6hm hudanmanndm ibiddn KitaPr qad,r ,minlik dcdildt,4lksr
,minlik s.viryasi naDrd. lutulur. Lakin bel. 3minlik s ilvrsi Bcvnrlmlq Audit SLndanlthn! uvlun

iud amri;A' adm' blrun 
'h,mirJJrlr 

EFnnr n ;)ks olun&,9'n! ,mstr \emr tr'ldlqrrl'o t'
ra,rhr ;Lcs.nd, \sr?ru b,lJor rrhri'r o halda ,harir'),rli h?slb ed'r ^.. 

onle!)r_')rrl'qd! !: ]!
Lurdtluld, mal}], ie.iblrler a.tu'nd, kr.lsdxilan- qrbu. dd'll,r'qr'ndiq,mr'0m r$n g6\Dr: bil'in

B.]nrlxolq Audil Sbnddlaans uygm aplnlmD audir gsr9ivrsind, biz ruditin opanldr$ buron ouddat

,uindi p.irkarmulahizrl, iBli s0rul v, p€9.kar sk prkimislavrq Bundan,lavJ biz:

hallann, irDrd. rutur.
r (rmisJnndhih n.mr {{.mrnrtr .lT.lnvl'} 

' 
bsFd: Ei b'ld.Brlur[nd.]'l srmrbu)gunaud

prc{l;.e m itbnohunlrms' mqldil5 rudn uc0n ,hrmiD:tli old ddrl n'er nd'm' ul

. T.tbiq.dil.n ugol siy6ad.rinin uygunlugunu, Dgol t xminl,rinin va Fhb.rlil t'Dindin hutrlcmD

Slrula ro \aud Qh\ _rrir{nd: lamnme'noln 6'lr olmrJ aq maliF h?\$arl r'-
:hrm's i' d:' rd: Dhit edilmr! a.lh nim[J]!:n.dtr\rqnh:rl,ndnr'bu'kll,Eqan'tudir
Drce;J'.!', Dl,\ib hutrliJr ti rrrbiq ed1. r,)rm?'n b.ldtrrlmlr ucun ).rvl. r, mrHto rs6'
;.,n.dii a-dii "ub,o:6..d"1 r;.rU,q\'l'q nrncJvndt ),iurn.hrm'Brrl' rthr'nxrn ailu
edilmimasi riski srhv trrtio:ind. yarane .hrmir1,rli Ehrifl,nn a9*n edilm'm'si rhkind'n
luksldir Bel. ki, inldmgrhq sizli sdvdalrrn., sNbkel'q. mrlumotlann bil.6kda!
irosoritmamol ularcaitmir pl*ild. i.qdim .dilm,si v. vs duili n,aEt sistemind, sui_istilad.

m0vanq a9 qlmllm n .sh .ldu gun u qiym:tl.nd iririt.
F:slisrn 16r,sv,\' 

'lJ 
brAlr Ehbrlrlrn mdlaliDlrdnh ")gunlu8u v, tld, en'h'5 audi

rb.rl;mo s,sn crmrtrrr finhv/ f.oliD.t gb{rmrt qrbil.)5,u rb bigl' rh iD'rli
d:rx{: ![bhJ \smds biixJk hadri !] ):dir uD qon'mort]mlr)in mo'.ud oluE lmtm6'n!
di, firr;'ldln;l an,m'DJli q.]dmu.rrlli)in mo\cud oldugu bmdr nrtie]r srld'ld', b/
aldd E!d,zd: dnGli nal.ilr he$6a cnndsl, muLrfiq olqlmalda !.lb dmrl. bel'
ac'qlam!l; JeErli olinaorqaa,a,mur d:)'id,m,l'v'r \:ticJhamtr 'ud'br h'ib'un'n
;iiin.drr .id. cdilmis ldii 3ubutlanna rsl;r. Lskin g.l*.k hadis. v, PBnl.t crmirl'tin
fcil6iz f.rliy,y.t gost!6rk qabiliyl.tini dayandlm6nr sb.b olt bil,i.
M.l,w: h.uor ;n,n umumi rd.nannr. lhlrurunu v, mr/murunu. o cumldrn at qlmale v'
m.lr}r) he$batlshd! m6.c-l ,rrlirlarlar vt hdisl,nn du4ih bqdim 

'drlm'jn'

Bir di!, NslJr r vms,. Dlrlrdnlu ludn prc*durl@d hxm E vdl 
'hr 

ltl'tlt udir
..,i-r;n. ao a. aioir 

'p'd*ma: n0,w.n .idDini, durli Dad rishindtki :h:miD'li
gdqruhqh b6Ed. rrlusrl t qdim .dink.

Aalblyca R6Dublikar B!r,

l1 )ul202laii!

F.sM Azevbatlaw

E tl
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txtuuitst nh honq LhM atnaqh, r?bt1rt.t ,l6tb@!!.!!!!4 !4!84!9

^xri!,r,aRPu I v.slir lsri v, on lcn! .ltv iulcnrlri
M.hdudiDri qoy! lmut pu I v.sdr lrri
Mui.nbr. vcilnb kednbr

T.xif $lmm{ verjli lklivi

1
3
,9

711,595

582.954

OHDaLiKLaR

BunxilmLs qiymrli ka8lzlar
lt
tz .5ll,r91 I 127,165

201,315

il hrirind' R bsnikldrndan imaldmf vtd.rc olumlq UsUn r.diqlanmirdn
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.]r D r k r BR 10!cci lL T^Rlxi\.Da BITaN lL oZnA
MONFOAT VA YA ZORAR VA SAiR MOCMU COLIR HAQQINDA Hf,S,{BAf
lxbai sbhtil,ni hottot &i:rc olnoqh Mbtatt l,ttu .ah tuMt tt, bqdta .dtln)

Q"t,l

l5 10,1r9,t79
o,165,606)

Filz,aradan akr ivbnn d.].Biz1.!m!s i uzh eh i iyar 3 (103,794)

f,hiivai !r'rmdrlndrn ionrr rrlk rriz srftl:ri
Haqq !. konissira t lnbri

Xari.i vrlyutr rm.liyyarlan 0h xolis DDr

14l,l53
(2r9,035)

(r4)
(t35,611)

(r6)

V.rgld...w.lh n.rf€t 1.191261
M.ifrn le.sisi xrrci 19 Oa2,2a2)

i [zr,!,ir m{mu r.tirt.r

llt,r,.rmimr.f..rv.{irm*mu!.lirl l,0l4,o-9 lroa.6i3

ll i)al202l-ciilt$ixind, R.hb.rlik ld'ndan imalanm'r v: d,rc olunmaq 0e0n bsdiql.nmi#n
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'CL_QSG Ir DEX^BR 2o2GCl lL TARIXI\'DA BtraN lL 0zne
xAPf T I.DA DaYI$hg,hCaR I]AQQINDA HES,{B,{T
6bni Eabtith4 h.ud Ltbro otdqto, @bhth. tn.b@ itut il? bqd6 .ditt)

Niamnrm, BrJr0t(l0rflmrmir
kpit.l' Drnf,,r

It d.krbr20l3-cl il hnxid,qrhq

- (400.000) ({xl,uxl)
Iloa mrf..lv. en m{mu s.li - 1.209.648 1109,648

.!l Je[rbr 20rq{tr irun\in, cahq

Il 02, miDfJar v: sai! m*mu pln
(r,347,032) O,317,032)

3l dehbr2010,ci il laririia qrlr'i

llrixiid. Rrhbrrlikad,nda. imalanm'! v, d:rc oLunnaq uq0i rasdiqlinmit,ltr

9{2{l ehif.l.id. v*irfri q.ydr* nrri}]: hsbirutrm r'*ib his{iri Elril .Jk.

"GL"



.fl"Pii*rrrr.i r, ,^*i*i\Da BlroN iL uzRa
puL vos^fn aRiYlN HoRoKarl H eetr{DA ms BAT
lxk8i 36b trq hottor dntu attulto Dlbhtl?t lztbrya N@n ib Dqdi4 .ditn)

ar.t}}rr f{li*.rind.! dril ol.n plll

At..dilmit h.qq h konksiyilu
6denilmir haqq vr komisiyrhr

Od.nilmb g.ln ve.sisi Frci

(1,235,86)
141,353

(2t9,015)
(2,500,336)

{5I,263)
i540,519)
ilr7,65D

(r35,63r)

(r2.r61)

od.nilmis dminisnaiv v: diPr.m.liw brcbri (1.298.250) (1.879.3t1)

OE.li'f,.| rklivv.6hdrliklrrind. d.yitlkllklrrdrr
fl.| .n.lltT.l Lrliw.titrdr drril dm pul

M0rt:il.E lerilmir *Ednbr

Dg dhdJlikl, (?09,617)

2JlrJs3
(1,436,89)

o,739,345)

Amr }frt tuliw,tip ydn,ldi! ulir pul vsirbri

irv..lhlr. Lrllrr.tiddrtr dril otir pul

ntejni)r lrrlir),riD: rhr:lnir rrlh prl

M.liyy.l.rdlm. fr.ltyrlld.n d ll ol., pul

M0ddrrli bo( 0hd.lill.rird.n duilolmol-
Mndd'rli bo( 6hd.litl.ri n ql}1slm6r
BuulnEqiFJtlik ldud! alis snrv(uro!) t2

(21.000,702)

6drn'lm ) dtride-d rt,34-,032)
Mrliw. f..lity.lind.tr d.xil ol.b rrlh pul

M@N lrrybiri" tul |.soitLd ed oalun
( t6)

Pulv ihri v. orhnr .kviv.l.nd.ritrd. rli!
53Jt6

613,610ilin,w,lii, Dul r:sritl,ri vr orlr

'anrnd: 
R:hbnl.l rd'n&n imalrm ) !rd.E oludmaq u90n D.d'qlrnm'tdtr.

ari$,. h..ibnru1n1nb*ib hk$ini o*it.dn
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J r D E KAAdTO2GCI I TAnlXlNDe siraN lL i]zRa
I4AI,iliYO IOSATATI,ARtr{A D^IR QEIDLoR
db8i Ea@tha+ hottq bMa oktuqh n,tdtht /ntb4!at^ tut k 14dh eTitn)

Anitr.t @ o"tr J.ott!,t1
"CL" QSC Ce.miryri) 2016{r ild. r.sis.lilmil iGL" MMC.nin hoquqi v!fti kimi tsk
cdilmirdn. C.miyyd fiziki trxlr€ lonb&d tEdilirem.kl. onlnr fiiliyl.dirinin bqnhrri v. iqlisdi
vszirrll.rinin yutrla'dnlmN yolu il. Azrbr}ttu iqliedit$nnrn inkiilarna kdm5tlik gds.rir.

Huquqi !.s Aalb.ycu R.splbliksDD PEzid.nti llhm eliyevin 10.04.2017<i il Eixli fmdrn. s$n
''bir p,nc.6" pnisipi ib dovl.t qcydiylotrna almngo C.mir1,.rin hullda olk niD Duxlrlr y.n!.ind.
f.di$/.1 gds66n 44 lili.l, vardr,

c.miyr.rin h0quqi unver {s!ld!h kimidn:

Bfi irh*i, X.6i Eyonu, S@yevq.v 7x.

crmi,rri iinalq Mnn riamuma k0pirllrndlkipayl.n atr8rdah kimimu.y),.n olunmudur

Tri.Cl 3l d.bbr r020<l ll ll d.krb. 2019{r il

{!aLaro\ EliurMiztnoglu

2. C.hlt}'tlI.r iyfrlE0hfti

C.miry.l floliyyrtini.sBi Aarbryon Respublik6rndo h.yaE k snir v, n,ic.dr, Aalbrrcrim iqtisadi
v. mrliry. bElintun inkigaf ftrldr olcn boa xususiyl.lbnn. mnz qalr.

N.R ixmc .!r bn 0lk5 kimi vs n.edn ddvl.r b0d6inin h{Di, .l{a d, d,yrri dibd il, .ss lryr $hib
oldulu Uq0n Aalbcyccn iqtisdiyfrn ncnin dry.rindrn .ham iyl.tli d.R.d.6ndtr. Bu sb.Mr s{z0g.dJn
slh.nin qiyD.d:,ind. $rm0n f.rql, iqrisldiryd oDrind. bdyuk t siF rlliun v. nenin day.ind.ii k.skin
d.yi$iklikl, valrll8 dayad.nd\m:si, iqftadirl v. snry. $h.l.rinin ilkitaarnd! l.ngim:|.r, h.mginin
pul vrslirl.iinin ddvdyFsinda yms qey slbitlik kiai bu v, ,! dig.r nako.iqri$di frllorleF
movcudlugum g.tirib 9Ber.
201,1-c0 ilin iyun ayrnrn onrlorndrn dibrDn r.nin qiyn.rind. qsfil lDmr nU$l,ida olunmlgo brild v.
n.R sihxind.kig,lnbriA dolaysr il. illik budc, B.lnbrini. alms( n n h.hsrlrtn,n a$b e.F.si !. bu
slDd. apurlanrs.lityarld'n daymdrlmsr ib n.tic.l.ndl

Qlobal rcR qirBrd.rinitr a$a' !.viryna oln6r, h.mcinin mrnlnn 2015{i ild.ki ikiti d.vatvaiirrs it
mlhitind.ki qcyri-m0:rfrnliyin Fviy)osinisn illrdr dds da dtrd'.
2017-ci ilin 12 yiivd tuixin(bn, ADdryccn R.spublil6mm Mrbn Ba*r uan n.ann, sisrcDi!.
wb.st kcAid im*inr uq0n konm.Eiyr bokluu lalbiq ddiyi .l% m.amr drhtizini bgv.rdi, 2013ri it
Jzind. is, mMilr day.ri $birl4m.yr biglrd'.

20l9.cu ildr AMB-nin ldlB H.yrli iaiz dJhlizinin p.mdl5rini 3 d.f. n.ard.n kegndi. olt.d: u9d
drls! rJdn.rn 9.1! !i 7,fd,frzd.h./rhrlrnrn:dd'll,-5oonrnc,25qc...9al'h:ddiie,'."<o-

ADrbircan Ddvl,l Neft Fondunun (ARDNf) aklivlori ilk d.ir 40 mily.rd doUM k.qdi. Bu. A- rycdri
valylb.hrlyatlmn'n dr m.bl.8in. bsn ddi v,.l illik fsilada! sonm dlk y.nidln 50 milyard dollddan d,q

Bu il hamcinin PEzidcdin inzladrg _Fiziki 
lsxsl.rin probleoli kr.dirlainin h.lli il. baE[ alsv.hdbnbr

hrqq'ndr" f,mma rsan wici !o1)a6do.s m.bl.gi 10 000 ABS dollsmr q:d.r ohn:s6 krcdir
borclonnrn dcv.lvaiyi hcebii anilt hiss,sid6v1.r bUdcasinin v.sriri h.ebna ddanildi.



.cL"QSC.
3l DEI<ABi 2020,Ci iLTARIXiNDA BhaN ir. ilzRe
MAIIYYA ISSABATL{RtrIA DAh Qf, YDI,AR
Lt46t sb*it 4 ] t1cr irisat"rq|, d2hl?ttt1,,bry mtut ita
2, C.miy?iitr, JiD.r mlhiti td.rrE,
B! p6s!s r,minrn s00 min insr ih!i..idj, Ont6d.n 600 minimkompensiyl lOO minins j$ iltik mjlc*1r.5 

'lmudd.r,nrd"titaty!hd ' y.nr tEd moqot,tJcib,gtMm;Ltifot;rdu It.nind, \rondrtm
64) arllon mi kohp.Dsj)a 6drnitdr. ltr m,n bonltu,n 242 n,tJon me m5bt.tr.dr Lr.di ,ntunri ):nlrrlr (rtuttirairr cdrtdr. 20< r't\on mM rarz \J d,bb; putu {ti"d,. a};h bo;;h;;kEd lrn rsm blllbdr
20le<u rld. AarbltcMdr -r.mu,:mrt hrqq, rr pen\.ya itt dri: JriqD mrrmumunu d>D..dr. B.t. tr,Ptndernn 

'malodrg 
sh-trlm J1En. hu),ihn a*g hJddi ,h nrhrbd: 92 90. D.n,nd_,i rs6

hJdd' h:)enrd, itinnhrtJdr 12 oo mtr,td, Om:t haqq,,nhtan d6vh skbMda I ;ho; i:r,n ;;t*krordi'sl50ninnr6r.rhlo.di pen!)a drmlm i$ r5o m.n nJl:Esrt.ditd,
:019-.u ild, ADlbalcu D0nli Bmtrnrn..Doing Burn*, h.*bd.nd! r4<u,.ri Edu v, d0n).n,n 20,nard!4r drrr{ndrn bni oldu Ap.nte u,lharts,n dtt: .quqd,y}4n. murb, ;drn s6r:nitm:idJdn.
Maliry. he$banm Rrhb..liyin Aadaycln biaes mohhinin c:nirl.rin ,m.liry.rterns v. mruy),.v.ziyl.iinr t sirini qiym.d,ndim$ini .b ddnn. Rlhb*tik ,*,.tqrUat' *itOin go"t,nitli
drririkliklirinin crDiyl.rin .mJrry tah 0z.ind, Bnini d.qiq qrym.d.ndim.t ," y-,i" Uit."r.
nricJLrb b.gtr h h,N bn 6t(u sotumrr ,qndmdr dqit v, md\c; ,rm d. C.m,yFr; r.stiryrn.n
daviml'l,gr'!r inL'rrinr unin ermrt 0grtr bu ntcz,mj Ddbrtrrin gddtdur{n0 t.xb.dtr.

3. Ou u9.r priBlpbnri loturt
M.lly,. h{b.tLhrh bnib ditn.inin ..shn
H!r'A' mrlrDJ h.*br M mrlir, ltrrtJrini ifirn oh6q rdd,tr d.Frd, tu,n&ta Mrl$r H.!sbr,Ury.hrlq sbdmlMn, r-MHBS'r uygun otinq.ttun dr!€r Edodur:run trurim,.l" g,-.ti*,
h.$ba lmm hudanmr$da dirad' edrtrn r{( ufor sr}Mbn qagdi S6sr*rlr 0t y;re 20ts;i,l
drjrt'N*r.rd b.tqr. hrmin ulor jyNr b'rqr curSbGntmrdr)r halud\ Dqd,n.ditrn bor n iovrt]F
m0vcfi q $kild. Hbiq cdilniidn.

Mrllr1. rbnrri - c6 qilDrrt.ndim, 0 rn

adahli drit a ntnr^dtn. knr.ndJ bur hlhls,te, ms.nd! tdnulu ,.ti]d, rs).iy1ar hrlrbK.(trtrrArn r[Du qrrq 0\0n rt'na!,q \].hdrtt. ,JtoFrt,n odrn.trdt d4lrdtr OdltJrt. d+r rn yu,
ohnq r*l,brarda.r. b 'hortrnolmJ ho.oqbnr r rt Du. ayn;rt), h,qqhor da; -t. oim{
mJrumd itd,.rm:r qdn lrr t !r ohoJt,rb ual ,mrt,y)!rtm,n rrqi, q,a" e, ',ioao*, ,, r,,.,al

r$l bunla,l'n'b {[.h m[n, atrtr-n $.tJrt dr],n !rr,{}r, II v,)s ohdrtitbnn boz
+rmrmin m0l\.$nin .nrladxind: otan atrn $ Jo 6hd:tith, rJ *t,ytr rt;rbnnin j0),na h*,,
nrlic,.indJ rl'nsn mJbl,S l'mr d[ut0r Bu hat h.rb bMni norrtsuno:r,r r.-r aor.D*i ,,ior"sni"
Anrad:i-d: ohn &uv v, dhd:tikt.n, qrr''lumry ulun trflJ, qrdr otmld,qda !. b; rmrtisir 0D
mdlq.rrnn $utma' r\u nre't.,nn). +dintr:jbMrqi)m ,n,Dlnedi(drbasr*r

lxl bJzrdr dlm'&sd.hr)m di8 m!,,y.y. rtutbn rJ dhdatr rn ua pod?t md\c-d bur,,n in(bqrrmJ ,ndrmr r&irinr boz 't mt\rt&, @,nda ionul[ !.\ltd, ,m.ti*ar hJ\& k!n,,*rn mn,qrn
n\Lir q)bul .d'lmri uqun ut'5 utun m.tqe1,n Orn j.,krv,n,3an.@, , ji..*yy., .iri" q,-,.a.i.i,"i
ucon rrli! qr{ movqenrn oJn'..-ditrJrnr drurutmr., m4.:d.t, rtd..d,tibr.,oi q,md r;.d,.,t,*,ahrrr ,u -riDdhd, lhflqtopunu-)dohrt.dJJ:rindrqiJmrbndtr.l,r.Bu.dd\-,;kaq:drt,,drJJ;,
qqdr alBn ,knLE o )rnh db'q .drttr ti .:m}}rr,,, mussq." 

"nrnd id;cdrtmx,;\a
'n,en\r)i n'rct,ya'n! uJgun ote& nrruz qoto,B, mr:],lrn blzr n,tr (vr !r h rnnJr r: \, Dd:r;n
ronrr.s.inrn rr.dir 

' 
\l'n: rNn mshn, s nbl v, mahy):.\drtktJn q;pru idaa.drr(b),l;inplnipi r6.n,mrt.ylr rt'i\hi rJ -r'ir)r dhd:ti rir qrupL hrqqrndi m:tumo h0rN.rnrn ba)Dhbrhm.6qd'- .dn. v, rct bur ir! Jri, o cumti:n m0rs.srnin mah$, irhtrn r: nr,*;dhd:l'tl 

'lrJ,q:oqmtorqdldrg.mury:-ba4rnlr,nin,tr)rr\runin,rraii,,,*ro,,.,i'



,flrtilo rJr*., ,. rn*o*a BrroN IL ozRa
M{Lhrya HISIBATLARtr{a DAh eE\DLaR
txL\L'i sabtith! h. kt ttho d@t1wbbtbt /,th@a@dt it)
3. a!6 trqor prinriDlrri , ioLr.l (dry.mD

M.llryr.lnl# -.rsqiymrtl.dlm. 0.ull.n (drv.mD

emrirlann qirnri hrqqmd! b@r m.lumfu olniyan nslirr. alrll,irin idil,li d.,:nni mlEy.n chrk
09ui pul drlurnrn dhkonrliSd'nlms' Dod.lirdar, h.mginin bur r.nl.i ib h.ylt! k.9iril.n daloji
:m.liry0tlar hiqqrda D.lumad-a !r y! inrcnkiya olunsn mo:si$t.rin cari d5yan.a rs6lar;
mod.U.dan islifad, edih. Odal,li dryarin qiyo.ll.ndirilmrsi nricrl,i !$gdc gosbildiyi kini datrli
dryri irerdiyr rn saviyrlrini 8db rrhtit.diln: (D.l-ciSeviyfry, oxtd rkivlar !. ya dhd.likbr [qun
altiv b0aleda kotiBvk. olunu ('luDlig .dilh,y.n) qilm.th il, qiymrtl,ndim.l.r aiddii (ii) 2ai
S.vir].r akriv vr ya ohdrlik u90n bnba$ (y,ni, qiFdar) v. y. dol.yN it, b€.i, qi)an.d.r asBmda
hesabknele) mo$!hid. dib bilrn ah:mi)rani nkin srlumid.nn inifad.dildiyi qiym.ll.ndim3 osutlM
il. qirn.drndim.lar aid,iir (iii) 3{u S.vi)),.y: sid o1o qiym.rl.ndimrl, rdnrz m0!rhid. otuu bit.n
b@r m.lumailania aslumtr (rni, qiymrlt..dim. 0!0. ah.mi),}!tti hrmdr m0s!hid. otd, bilnry.!
ilkin m:lumalln blrb .dilir) Adrbtli d.y iytmBiysrnrn svi,1rlri u$nda kor0m.l, h.ebd
ddvr0.un sonu.da bat v.m$ h.sab .dih.
A4abrd ,,clan .lav. x.rcl.ti 1ks .iCirir v. bnblta oleq maliry. at.tinin llNr burd,tns' va yr sat'$ il.
llaqrlidt. ebvr xre r(Jrry h.yaD k Snibsdiyi i.gdnd, yEumayrn x.rcl.dir. Amrlilyar x.rct.rin,
os.nd,E Gii'l llur as.nib! timi f. iy1'i sds.6n ilcih duil olmaqla), m.sl.hat{il$, brck il,rr E
diLn.D 0d.nilmis haqq vr konisiyalcr, r,nzinl.yici olqanhr v. rond bitlluna dn.m.l,, el*r d3
Eolki)ad h0ququnun kdqur nsi 02. vergil.. v. losuml&duildir. An.tirfi xaEtrinr bor dhd.tikt.ri
02, m[kifrr v: yr diskordrr, nrli)y.btd]m, xrrcl,i, d.xili inzibiri v: ya ssloc x.rct.i duil .dilst.
,am izttla olaru! d4* llD) 53as m.bl.E ozE dd.nirl.rin grxrlmsrndln vJ h.eblrnmrt flirrnn 5hv,
c'lllnrsindrn. maliy). *tivbn lrur 6]gozl.nil.n k.dir aDdfi 0a.hrryarn 9'xrlma$ndan sonEm0liry.
slatinin iltin t&mma amm q.ydral'ne dry..idir. H.eblam6 faizlrb ilkin u9.r dsnr hiE shnmD
.mrliyT'r x.rcl.rilin v. ef.k.iv foiz m.r.dund'n hrif'd. eh.kl. dd.nb mabl.gi 0u. hrFhdn muk.f.r vr
ya dislonrun anoniaiys' duildir. He$blanfr$ iliz grliilsii v. friz xarclai. o coml.d.! hcsoblmm$
kupon g.lirliri va moni^irr.dilmb dnkont v. ya mok aar (vcrlln, m.nr briF ehnh'r komh$ydu
ddil olniqlr. :gr we) aynci Eoslrihn v, miliyrs v.ziDJtihaqqrd! hessbann mulafiq mod&trinin
ballns d.Frin. ddil e!ilir.

Elebiv loh Monu nzttt\. nt tinin bilms d.y,ri tlz. slbil fliz daE.sinin (.f.ktiv fiiz d.e,si) r,min
.dilmrsi uC0n fiiz !.lirl.!iv. y0 xrclr nin movofiq d6!r szind. ugok rhnmar m.bnudu.. Efickiv laiz
d.Hasi g.l{31 pul 6drniil.ri v. yi duildmdurr (tre,inl, [zF S.l.Jk arn, hism 6lniqh) mrli].),.
rl.rinin f.rliy),.t mudd:ri v. y3 drha q6! hodd.i .ziDd: mdiyl. alrtinin omumi batans &y,ins

M.ll*. rld,nnir ilkin 1l rmar

VZAD lar.qonyarnd! dkuhn mrliry. rl.rlr il'n ollnq dal.r[ d]}irlJ un'ntr. Budh d'gJr nil'y]J
.lrrbri :mrli, d $tr ba d, dhrl o,maqla 

' 
l^.n o.rdq Jdrlrli d:):rl: b.nr llkin hrnB! anrn[odll.

d5yr,n yua olqnq.m:li)!at qiym.ti il. bdiqbnn.lltin hinhr drnr g.li, v. y! aFryalnrz.dil.lli
d.y, ilJ ,m5liryir qilB.ri im'nda frq olduqda q.yd, ahntr amilitlar qiym,i .yni nali}', dJi il:
$a'lan diE.r m0tdlidi olun! bilrn cid bazr .m,liytatlsn u ya .s0s m.lumar kimiyllnrz n0lihidr.dil.
bilrn berle'n mJlumillen istiiad. .d.! qiym.drndim, nodeli ilr bsdiqbnn. l[in r&]!m!de sonE
morti@iya olunmut &yrni qiym.tlrndnilrn nrlir/a aktivlri vr ad0l.lli d.y.rin dryi$m.si sir m*nu
Baln. iid cdibn ("DMGoD") boE ab inns inv.iiriyrl'.0egozbnil.n krcdn am.lari ugun .hr iyrr b,nr
!a bu dr aklivin ilkinrn'nm6'nd!n d:lhrl sonB bErin bnrnnls ilJ n,i6bnn.

Qlnunvericilil v, ,a umumi q.bul edilmi! b@ qaydrlM il. mu.ry.n .dilmit vdr osrgiv*ind. r*hiz
olunmN.rad, rurule maliry: allivl.nnin b0t[n dig.ralq v. srhlle (.tbdd ranl./ .s'rd!al6 v.
sl\lo), Crmiry.rin maliry akilini dtuq v. yl shaq dhd.liyini q.but ddiyi .m.liyfar rarixindi q.yd.
al,nr Al'r uE b0t0n digr rmaliryaiar C.mir}'tin hrmin mliD. !l.tillm mlrqNil,rr.fi oldutu halda



JI Df,XABR,O,I).CI IL TARixiNDa BiTaN iL i,,zRa
MALi]1OHESABATLAR]:{A DAiR QT}TLAR
(x66i s6bnra* hat dm otradrl\ tuhtlrte. /ua,oyarN@t it? b*tin ?ditn)
3. a.a usor pnni pl.ri tri r Lr.l (d.vrh,
M.llrf' rkrirl..irin rr rlrdlrllmrl r. m.nLr dovri. qiym.d.ldtdlmdt: qtynrrt.dtm.

Crmir}! m.lir}, alrivlarini amodiasiya olunmq dry.rl, bsniflrtdnn v, dlqtr Borc DslirTr al:lilbinin
lasnilbrdirilm.si v. $.sk' ddvd: 6l9ulm.si (i) muvafiq akrivlr p.nr.linin idE: olulmd 0q0!
Camiryatin bia.s modelindJ, vr(iil ikiiv 0/, pulax'nl.nrr xususir/rind.n 6rljdr

Mdiyyr.kllvlrrhib tsrlf.tdlrilmsi v, !o!m*r dovrd, qiymrtlrndlrllndl blzrs aod.l

air.s modelGni,],ltin lagd pul arnlM .ld, .h,si n.qsril, ponrelin idsF.dilm.siug0n istii.da.tdiyi
meiodu rks.idirir vrcrniD.rin m4sadinin: (i) akrivl.rd.n yalnrz muqavil. ua nald pul s'nlinntn rlda
edilmlr 

''auq0trL,0zrmgd 
pu a'nlmn'n :lo. ed' lrsi u\ un uriv'. 5alr 'ln!i", 

t: J. ( 

',, 
mttqr\ il:d,

n:Dd,rurulh\r,11\h.*hs.nd!n)i'inannlldputu'ntmn'nrtd,ed.t-r,I-m0q rt, uh nagd put
axrnlaanrn ild. dilm$i v5 n!li)?! sktivl.rinin s rlm6r 090n akivl.rin *ld nii) olub{ln.d{rnr
mu.Dlan edir (i) v, (ii) bndlrr rnbiq.dilm:dikd.. maliry. ctlivl.ri dig.l'bia.s mod.lli$ aid edilirv,
MZAD kat qoriyBmd! 019010!.

Bir.s mod.l qiF.d:ndim. Lrixiid. movcud old ponfcl 0zr no:D,.n odilmir nuqs.dl.D nail olmaq
09un C5nir]rin hJylh kegimryi plslEdrrdr& f. iyy.r, dlir buru. muvrfiq s$bude ,s'Ddi akivlar
qrupu (p.nf.l srvitlrsiidr) ugun m0,ry,n ediln. Bia.s modelin 60:).y:r .dilm.si alMr crmiry,in
n.DE ald'g' imill.D ponf.lin mrqs.div. r.rkibi, m0vrfiq rkrivlr 0m pulu'nlE n'n.ld.edilo.siil. b.glr
kcami$ k b,, isklrrin qiym.tbndnih.si v. idm cdilmrsi flzr rln.tnil.r vs atritlsr ua g.lirlili)in
qiymr$ndtilm.si [sullr' duildn. Camiylatin dz malirr lkivlri u90n bih.s mod.ll,in murryrn
edilm:si @cnr Gtiaad.ctdiyi 3ss mohhiDlrQ.yd 4-d, Rdn.nln.

Mrllyy, rldlbriiir hdifllrdirilm.si vt

Biznes model muqavib ozF pul axinlannrn ildr edilm.si v5 ya n0qavil. u,a pul qde.D alda ediloaslni
r:m!l's:alr!5n--sulm\ u!0n \arhnrlmtu'n' nrDrdrrud,qda.( r-'yl:r pul 

'nlmn'n lrln,16
boL \: r!/ ddr- ).J'r dJ ibad olubilm"d ! r q.yn.rlrno ff ( YAVI O Dhlrl ,

Muqivil, pnl.ri .s lrcdir @irilin pnl.inr uygun olmiym isk v, yr d.yitkrnlir. nrruz qalm.nr
n.Dd.lurduqd4 m0vinq nrliyyr akriviMZOD kd.qoriy6r.d! l.sninrtnnilir v: qiym.llandiiln. YAMFd
rrhlilirktivin illi! i&mms ammr h.ya6 k.girilnv, $nndan yoid.n qiyded.ndinlDn. C.mi)Frin bz
malitl. akrivbii u90n YaMFo bhlili n,y,b keeirdiyi mu islifa,l. cldiyi .s m0hhiat.. Q.yd 4-dt

Mrlir rktivl.rinitr ye d.r l.niilrdirilm..i

s0irrkr ddvnlr qirmJrhndirilm*i: Du, rrnl,nn'n

Moliry. cklivl,rinin id&,.diln.si [2, biaer mod.l llm d.yi$irildikd,, bfiiln moliD. .l.tl.i yenidin
lrsnii.dirilir Aktivl. n y.nidrn bsninr$iili.si pe6p.k v qrydida - biaes mod.ldrki d.yi$klikd,n
$ndk, ill h.labd doviin un .w.lind:n l.lbiq ed iln

Mdlrlt rldvbnnitr drFEizbqD.i; g6zl.ril.. k.cdil Drrrlrd izF .hdyrr
c,mirY,i lmoniaiF olunnuj dryd.6l;uh borc llrbn ua Edzl.nih k.!il ar.rbnni (6xz)
Doqnozla Jsisnd! qiFsilrndnn. c.miDlt har bn hesobat rrixind. gdzbnil.n *E!il Dbn.nni
qiymrds.dnn v. kEdirlarin dryrsizl.D.si 0h ehliyilr 6ryrr Cdzlrnilrn krdn abrlJrinin
qiym.rl.ndirilm.si atrldrk'lin d20ndr5ks ddinr: (i) bnsB momk0n naric.larin qi)a!.1Fndinlmrsi yolu il.
nuryf.n.ililmit obyelriv v. enrimsl ibd19dm0r m.bl.8, (ii) pulun @0n d.y..iv. (iii) he$bar @ixind.
lelmit hldisbi EiFnh!va prcqnozkgdtrrlan g.l.c.k iqrisdivrzitl, haqqrndidq r.rc 9*m:d.. v,
yi cahsnrdan,ld: edil, bil.n r$sl!nd'nlm6v. r.sdiql.nmi, m.luFol
Amonias,ya olunmus dayad. olgulrn borc llrl*i edzlinibn lEdh aEdri uz, ehriyd 9'x'lnaqla,
nalirl. v.zilyrri hqq'nda h.sbalda g0sL.iln
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Da BiraN iL azRa
MALiYYo HTSABATLARtr{A DAh QE\DLaR
l\tust pdt tn6 h.ttt isttrMat@tz hlbt,pt* /?bryntut it bqlhetlh)
J. Or! u{Dl prlMlplrrllh rols.i (dtv!r,
Mlli'f,. lkllvhnrin dryrnizl4m.lir gar' 1., *Fd,l aDrbn [zE .hdyrt (drv.D,

Cami)ry, maliyy.aldvldnin ilkin l! nmErndan.ribiDn *Edit kq'fir,:lind.ki dsyisiklikl,. .slammq
09 malh.l.li day5Bizlrgn, modeli blbiq edn lkin hmma amanr d.'€6izlJlnrmi! maliry. ol.li l<i
Mrh:l.y. r.snirl.tdidlir. l-.i M.lnrlrd. malitF akivl.ri 02, gdzl.nil.n kEdir DErbri ndvb.ti 12 .y
.Einda v. y. noqlvilrde naDd. hnulin 6drnit bixin. q:d, (12 ay bih. Qd., bas leF bibn d.foh
h.disl.ri n.ii..sind. ystumls burov m0dd.l u90n g6zl.nil.n krdil Dr.nri ("12 rylq gdzl.nil.n tEdil
aFri ) m'blrlind. qiynrn.ndirilir. C.ni}}.i ilkin hmD! vsllnda e b..n k dh tiskind. iami)r.rli
d.6.d, anrmrn ('KRAA ) brr v.diyini mu3'r:n .d.N, akriv 2_ci MJrh.lry. kd{otollr vt h.min ahiv
0e eozl.nil.n kEdit 46rlrri butdv muddal uqon g6zlsnil5n *Edn DE .n a$endr, vri m0qNil.d.
gdstail.i ddrn. hrixin. qrdri, lalin gozbnil,n h5r hinsr qablqcadm od.nirlrn n..F dmiqla ('butdv
m0dd.r ugun gdzlanibn k dit aFrlsri') qiymrn:ndnilir. KEdn riskind. rhrmirl.lli daH.d. dmm bas

v.m.sinin C.mi#r cEfi.d.n murry.n edilmrsi qryd6' Q.rd 20_d. l.qdim qdiln. crmir).1 m0lir'.

'!ivi.in d.y*izl.tmrsini mu.ry.n ed.6r rkriv 3{u M.!hal.y: kd'!0r0lul v5 h.min 0ktiv 04. g6zl.nil.n
kredn DDrl.ri butov modd:t uC0n Sdzlrnil.n krcdil aFrlrri kimi qirmrtl.ndniln. Dayadizlrimit .klivhnr
v. deaoll hadiFsi.i. crniy.yr! bftfin rn mu.ylJn.diln.siqiydN Q.yd 20n: iah.dilir H.min O.vdd.
gozl.nil.n k dn afrl.ridn qilmll.ndinh$ind. isifo(b cdil.n ilkin nrlmlda, f.uiD!|, v. hesiblmr
isullm hcqqrnd! m.lDrut, els dr ciniry.ll.Ffind.n proqnoz mtlumotlsrnm gdzl.niltn t€dit aDrl.ri
model lrrin, dril .di ln.si q!yd6 r gdstln ln.

Mrllry..klivlrdni! llrr'.in', dryrndmlmsr

C.miyl.t asrgdal, halhldl moliyy: rLlivlarinin hlnmsrnr d.ymdFr: (!) akrivl,r scri llDd'qdt v5 yr bu

akrivi;b .bidar Dul v$itbinin h,Dk.ri 0e htquqlun modd.ri b.ta 9!tdird! !. ya (h) c.mirytl
mali)}. iltivbind.n ddil olsn pnl vrshl.rinh q,nr ue nulkiD.. huqlqunu antdUkd. vt va &onllm.
haqq$da dq.vila b.!ld4da y. bu amd (i) hamin *livl.rin millkil1,l h0ququ il. rltlsd- b0t0n rhk va

rayaale rs .ribeil. bssqr bbr, dturdukd. v, ya (ii) bu iktivlfin m0lkiry, huququ il. ,liq3dn bullll nsk

v. faydale' as eribrnb 6th.dild. v: yi *lamidqdo, l0kin, hDin *rirlrr 02. ..el huququnu

Qsn 6€f enta m.hdudi$,rl.r qoymldan akivi l.m oleq ,liq.li olmcle u90G[ bFf5 ehlq imlrnmt
m!lik olmadlqda n,Dari 62ond, sl.yr
Mrllyy. 6hd.li*l.rl!l' q86.ll.trdHlm. td.qorlr.l.n

Miliy,2 0hd.likl,i eudo Mortiaiya olunmw d.r.rL dlgulut.

Mrll}}.6hd.li[.ntrh trlDDsrn'ad.r.ldrElmor
Moliry, 6hdriyinin b,m6' dhdrlik ic,. .dildiyi h!ld! dryodoltr (v.ni, m$qNil.d. losbril, dhd.tik

,.rin. yain6ikd., l.!v cdildikd, v. yi icm modd.ti t6tr q{dqd!).

Pd v ld,n r. nnlrntr .kvthl.rll.rl

Pul v.soirl.ri v, onlann ckvival.ntlaripul vls'iildnin 3w.lcad.n m.lum ol.nnabl.gin! lsr gevrib bil.n
v, dayrin cuzidryiimrsi kimirh[a ma@ qrlan qo}llusladtr. Pu I v.sirl.ri v, on lann ebiltlentl-im nrgd
pul. ilkin 6drniJ m0dd.li 0g sydan az old b.nklcmr depoziiln dlxildir vsilm: tuixindr istifcdrsi uq

tydan qox mudd:lr m,hdudir]n qo)llmul v:sank n.lir]t v.ziryativ: pulvr$itlrinin h.hk.ti haqqrdg
h;sabrdarni pul vrenbi !. onlu'n .kvival.ntl.rina aid .dilmir Pul vreitl.i vr onlinn .kvivllenrl.ri
$agdatls.brblJEB66amoni6iy0olunmuld.).rl.q.ydrahnu(i)muqlvilr0hnlgdpulumlin.ld.
eimek msqs.dilJ sailanrltrv. h:min nagd pulaxrdld' y'ln'zs6 borc v. fsiz M.niJ,ritul.n iboErdn v, (ii)
MZa D kareqoriyrtnda q iym.nand nilm n.
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JI DTYSARzO2GCIiLIARIXINDd BITAN IL I]ZRA
MALTlryJ tfiSABATLAXtr!A DAh OE\TLAR
txbui z6btith4 halb Btt^o otnaqh Nbh4bt /4.t@ @dt3, eru ucot prinsrptariain rurr-a(rtovii;
C.di}frtl, n0ttdtt.ti!. k4nir Sircv

(rmiylrj nrltiry m: r.{m[ Bi@\ r.rn te\m6 krd{tm brltr Crmihrr DEfinGn :td: .drtnrmatryl.\.q.yrrmalDrikrivt.rindnibrddtr Burl1trtr,,tlb.drEnim;i[inotem,n,tjrid_, ;t r v, rlriq',rin nddnd,n E (rmiy)ji, hrm,, arrtrtln (ir,a. a,.r ,* *"i,"1,,1 "l_".',*vrq Fr, d'9, mat'D)arrntrir. m\.rary, muttiy)ru H sir !trttr,n rt.b.nd; mat-mar.nat.hL\iri,nuh [h uqor n]rrrt.anJ rEun ottutq y.ndJn q,ymrrt)ndnitni, ucoE

anl.l firr hM! )'grtm') tbhrrtmJ LenriJ0.,ar,R, d+,6iztrsn) ue aEtr !,\rtmo4t,,tt,n d4Jrdr

K(ilfi*mlr bmnri gondsLl kM iridhrrJ('.ri9:r,EiJidd!drDcrsrtDtr.Omtrtvr.vadmt,ot,nn
:rG hrsrrnnrn rt, .ditmrsi urctrn #pirtk*rnt,r \:,!, ditmI hRstrbshnsdm !ihntr

R.hb lik h, bir n.ebd ddvdlnun $.udr .mlak v. .vldMtql.r [a: d.ysizl.F. .te.lt*ininmot!udlu8uru.qrjmrbnd'rir. os bu.othmJrt, morcud oteq Dhb.rtik b:m. d,;nnr Dhin.dr.
^xrph 

Nrpr Gyrir onu$rh 0a mrsFnJn qtr,tmaqt,:dat t, dJ),n v, (.frd. d.yr;nd:n dr]l! y,U.).tdmi:) rd,r Alttrm bitr\ dr)rn onun b,p! d5),m: qn,ME,ttr \r d,).^izb;m, uh aDr-,t;nrDlrJy,aFd,bhtr Alrtrjn enlj uh nrtEn.r 9,r,tma'!, Muniirlldr d \, \. rdrl,.ro:yrai, mu:D:n etsIrr 0q0n isrifad,.drtm.r b^mrntd, drJi)r ,k bA !.rdD, Eqd;1 .wrltr ilrdrunrnn$ drlJtsizt.fl , uzr Drr trAv.d,tir.

Om ak r, lladlnl'qhnn rtinnsind:n vmnan mjnf:* vr
es'ndcl' r.rq kh' -il.mn .ditn vr rt 0h m:.r:r u va
Iimi)hnrntr.

anu v. av.duhlo ra t6hn.ld. doz M
f.ydah inifld. nodd.li iuind. rivl..i. ilkin
qlllq d.y.n!.d.k alrMql. h.$btutr:

M.bcl v: otu l.vuin.tte
Konpol.r h nbir. avrdelqLn

!a TjDr Arl;in mrbl.Ii iLa balMs div:r
z,hrd. (dls:r,m:llb-ai!.lnlai v: i.;.i

oetoduna, yani ,ss v.silt.rin araEd0 ads.itii bxmjni
d,y:.ini v, ya y.nid, qiym.drndiritmis dryjini oitonn

5it
5it

l-_
L_-r-

Akh D)d!.' ril,dr muddrinrn $nunor nrDrd, tutulan !:4}},, uytun otduqdE onun {hj,t: h,.t,
errimlr orum u^ .r c*rd,qds son6. c.m.y)r D-ims :i.jr or,".'bll;,iiG,;i,"a;i;,;:;r:;xnvfi q3trq drjJndtr (rh'rE,akr.ri onun llr,ki Ni.mar m0ddrur,n snun, qrd, i,hfsdr.dxrunl
Bos\dr, Ahm mt.q dr)rn ( fn brmb., ol"r Ati,tt:nn qat,q dr)rn rr fao;,, Rnfrdr muddrrii,h.eerddvdlnun.onunda n:adrn r.fn,ir v, tr,m otduqd, d,Ji)d;,t;



"cL,QSC
Jr DDklBrl2olrci iL rARlxlNDA BtTaN iL llzRa
MAI-IYYO tIf, SABATI-AIIINA DAIR QEI'DI,AR
ry!4!4!!!!ytk, ttt'm ottuqt\ mbt;tt,,brw @t it? b$ttL e,litn)r. err: u(or Fnrpunrn rorr-i(io-r,nrl

BuBrlm't qilan,li trgdm C.miry.r tr!:find.n eDnsiF edilmi, korp@iiv jsliqEtd drxitdir.

HrrA' f,r'iyy. neebartMnda )r( ddrrit m E !.rgu, A-rbs)lan R.lpub,,ks,nrn qu!r.d,oth rryr lrsur dord{n $nux q0B+r mrnmir qonunr.n(,trjrnJ uJlui ot;a h.$bkn;rdr. Mrrsv.-38 vrc, @r rr rr D qtmrD mr,fd !.rdi:ind!n ibEu,r t: bu rJ r; dr6. d6vd, r.d, 8""or!v,nr, rtr m:(mu 3rhrtdr qerdr !J,nb :m,t,yt ar te srkn, olmlql{.{;u 8,i.t,rdr q.rd,aiin,.
( eimrhr rsgN cr rr *!rttioNrt.- uh \ergiJ, rtbedrtri m.n,er rt..terde rssiorc.ntmnr

onrudo g.ri xijnr4 mrblJB, Drtrl .dn. \?rrirr !:tb.ditrn.,,,r,".,r,*,nes,@lM n mar,rq r Ei br)inmmJt)nn,n bqd,n o,unmrrdd i*rt o. iqUOy, r,,ra" or,rli"i8o$ncn rsN1h.,btdtr v,nr$ v.Br.nd:r b.$rdis,r r.rsjt, rnzibdi \, ;m:ti;fl x,Et,ir timi

ItxrD $,hma mrntr:r rergs' 6hd,.t m.bdundrn 
^riradr.rn: r,.kr.! v, ohdrlilrnn \eci burq Dfllr,', he$blrt&mm h-' mn-s, f,:qsd,rd ulun ontur b,th,;tl;i *;;;;;;;;:'r;ffi];;kr8, DEn \. b0on m0\rqq.rifrlqh, u\0n h*bur l[in uror bor srisa hstoteo. rc,h,hqamary,).6s,$n rr kl3Dretb.dihn mJntrr. D$r s.rhns, oklt .,dhd.tivin kj;dr rt;;;;nrrGrid. )!nm 0r,qqru 6,ql uh c\nr {t,nmrs v.r8, h.$btMmtr Lbia., bd!;n4, hat;trsru dmrqh). r ,E slrm'r t.B, qrl,qtin. quwldr oth \, ,s h.*bar dovdnun rnu;, d,wrEmnm,| r.ig' d rrbnD rsr murrqqrn lrlqtrnn qlrlr t,.,!r v, ,! <mis it,rdrn rd,.mi! !:i,,aDn,rh 

'n 
adr.d'ts)j d6v,d: u(b,o edrtm)1, ,.rsr d)ErtrnidJn irr"a, .m,rl-h*r,r_iuridrn (tr.ran nuvrqqri Erqbr uh br,E qt,nmr) !.rs MrnU.i ,, r...,,,rrr,;,"_, --.i,.,jl:l:::1li1l1,l.p.: q?p''Ta, 1.h), qdn klgi totora, 3:r*r s,ri-r,," r"*,*, .;b, e,iiii,iE {rrrmrejn'n'tadr.ditm.ri.hrimat,nrnrDDatelqhMtr

Q.yrl-o0rr?.n verZt hovq.lrrl

C.m.yf.rnq.)n-morDr,\.rymdtc..riDhbr,(uDfinontrrbnh.sbadovdnunenund,Eiidrn
qiym,rbndn'ln tuhb:rtit cJn')),ul !.Bi mdq.)in. r.ai oEd;; ;.i;;i;_^irl;;'.Du verg' oMratrnnn )mmtu,nr .hrim,t .ditd:. !.rgi ohdrt,kt,n nr.o 

",n.., 
-A, 

"uiq,ynrrJnd'mr q0rvrd. ohn \. ya h.wbar ddrunun \onutrda quwar rrr" **i "-**.r",r",.-Efiinni \r bursll'Edmr h,hur nrhrrm)!r ),drgrrq_rumte," ;i;;;; ;;;;;;i;Mrtrr., v.Br' brBtra otmlqta cJrimrt)r. p.n\s'srrr v.Erbr ue dhdrtir I h;sib d runun;nundrdhdrhkl,nl ).iru Frfllrrj {40n ^-. ol,n *^io an,iotUoa,}i",n }!,r, r.\m,it.,i *6rni;;;;

M0dd.r h.E dhd. ltrd

Mrlddrli bor dhdrlitt.nn: End.nr \r q.rri.eid.nr bad.lrrd,4 .tx. d. dBrr ruti). mritorl&ndmmu.wrr.dilmir 6d.mr mflddrt.n v, r,b tarzdm.si,t. otb.d,tn$ kEdid;rdu,titr M0dddl, h.;6hd.likl.ri ilkin llnrnmrd.n sommoni4iys otunnul d.yd. q.yd, drntr.

arEim,rqlym hFrr



.fl"fi3*$r,r.i t,- .^*i*iNDa BlraN iL itz*a
M^ljlaamSaB TLAaN  D^h eErrLaR
tx$ai sbniln*) h.lot ini'no othqlo, mblett, aa$qLn Mh h 14.1h edrt)3- Asn urol priniplrririn rlt'sni(dMl

Borun borc ilall,i ue Liz srnki v. xrrcl,ri efckiv &iz m.bduDa .s,. hesbtom. n.rodu il, m5nf..l\: )i DDdr qqdr at. '. Bu m.bdr r!Nn. f.iz grtrtrn tr rr(t_,nr n0qa,,t. 
"rrn; *"aiodrn n\ e, )! ahnmr) vr.tTet[t rai? dff*inin Htib hBlrr otM b0tu; komiNtra \, t,ol,r$rd.bimr $rclnr. .ti, dr bur trdigrmuk f \ryagoDr,r,ldiUn --''- - "-'_'

E nckr friz d:H$itrr 0 
'l 

ots kom6$), ha4lmni nctir], rth,nrn !ed.h6. r r v! ahnnrn \ uudmdry): dhd.lDmm (-r*hn. odrmr qibit'y)run'n qilh,trnd,ritmr,. ammrrtrrin ,, * ",-._d+ rndr.la v, qcJ{b !tmm6r, mat,D: at,M,1 Dqdrm .ditmrsr 
'Jihn 

n d,lAd;rt;s, vr

B,e hu dr,slrn r,, tr.di rnn (ntmsr 0d) ohdrt.k ulun C.m,y}.r oEUndrn llnmr \oDi,rv,M+eL (,m')yrrm \ovj. *r.dir noqr!,tr!n, rm-tajrug .hrmrt ed d*d. r, tuldtu v.;tmrindin

Frir grlirls d4 t4h') mtrDJ rtrit.a r]{U Mrrh:t., trrirM otma{l& rot,Dr akirtrnnin umumiDirlne drlJnn: .nchn rr'z dft8inr otbiq nr ) h.stmtr. B;r !rl,ii,, uh aai2 *h"_i.*bralid, d4.^izl+mr 0a ehr.yar c,!tmlqtr itlrun moniArya otumu, d)).rin..fi.h-iv t'iudn*:rDrbiq.drlr

Hlqq vr komi$ly. lrtirtr.i

Haqq v, konisiy! s.lnlai m0i,rinin Crmiw: rDfi nd,n
v: islifod, eidiyimo.ra.n dnv.nindrd0zxrh n.rodu ita
haqq va komissiyalar dlxildn
\!.r riqq q, tohi>r)! SJtntrn Cmir-)J dz (ru otubt.r,n, rrin: J.rndiri onda. ldrbn muvrfio:mrry)ar. h:yak r.ard'tdrn onB h,^tr At.-m,) r, )r ,trni.!q hiqq vr tomilyla mrbtlt, t qt, icm
ond5trxrrir r'm'-0ry)rncditmi) \:dmr'truh,m.hD{qijmrtrnrrk!ddtrtr

X.rlci rdyuLd'tr f .vrtln6l

gosbil.n iidmrbnn lsyd6rn' eyni anda qsbul
llnmtr BelaC.lnlrF 6Dan, mskiublan uz,

m0hitin vallatai hesrb editir.
milli valyub' olm Aalnaycan

rr-'nrL. rm:ry)fl \dtr6r onu- lat,rlrr Ed)brd,r, ,$ qu€d

\,'J,iL:i I .':i,: :"' " *'*'r !ar)u,a A/,'br\.rn 3.e-br c,n'n

I"l.y ,t* ,, dhd,t, r vxt,/, Brntrl mu\,fiq hes.bsr bnx.nJ qohao! oth E,mr ratrubm)am!(j,,r$x c.miDrn :mitrrld !,}!6m, !.rrit.r Beb ,m,.rildtu ua hesb,rma;, nn5)ru lectr r-r,. \J mon.6 llr \ !] dhdrt, rnn VJh,ri Aant tr i.n .onun, mursrn erdiii nsni
mrDnna rlJ CJrDllun rm:t'v)d v. t ) r s j 1r , s . 

i t m r. r n,ic:\,dr J"*;;i;,r;;;u.;;;;;i
D ta aErd, {mJDr. rrro i 0zr Drn qtr,tmao ta 8rt.r Ljnr I h,nr ltrn ,on;! q0$ Jd, ohn mranru t.(e\nrmJ,['n d:] r ! q') mJrthdritr qq1 non.w hrddrtrD brbiq edrtmtr iuicr rot]uhda otm rJ,.br',J.rrl, qiymnlrndtr l.n o.t.rmon.w maddr.ri odn,rdrn \:hn rnr.s6Drle;!brt, d!)rnnmuJrlrl .ditdi\i w' qsrid, orn mrDnnJbd.n 

^uta. nrrt , ,.rr.y1"i , Ayr""". q.,',iiii.v:7rnnJ d4'rkl,kEnnn p,J.irmrt rrgwhr, ,llatrti dr),hn, r*,, ."r,iti a+.i" a,r,,_!"*a*
)rmn siltrvr rE Drrnn bn hiss km' rts.rdiitr
1l dekabr:0)0-c 

'luhhr {BSdottu r.r Ld,otulmur\air\rriDurq,t,q.i,.njn$!r.tmJ!ind,,niradr
oruna" r.mr rat)-D r).nn:tr' arrgdar, r n. otmurdu- . AB5 dolar, . -0OO An r,?0.0. I ABIdolle'=rr0o0a^r
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"GL" QSC
]I DEX^BR'ACCI iLTARIXiNDA BiTAN IL TIZRA
M-ALI\.Yo Hf, S{BATLAII\A DAIR QE}DLaR
txaaicbhntn4h'Lt dt@ olaatta mbtett' l2.boran ruhdt itl
l. d!r! ucor pflnliplrriiin r rs,r(drvrh,

lttl h.yrri ih b.gh DEl.r v. movrnq r}r@.t.r

Amlk haqld, Aalblycrn Rcapublikd D6vl.i S6iat M d , Fonduna od.drl.r, .anir).1 v. Hsblikt rqrbir uuJ 
'llit 

od,n[lJr. mflkrr,rlEt: put$r]'n(tlotmq.n rmr.]&te Cimrr.]rm,iiri bEfindsnu\3lq \ldmrlr g6\orildi*dr hBablmtr CJn'yFnn J.rtr qanunte-icrtB., muryylr .drtmrS
6d.1\bd.n barqa p.hnr r, ,n.to.i od:.\hir hlii! \.f,mrk utih hJ, h-j hAuq, ir )" \Su;pElrikad.n Jrnn& ahdJl'vi vord

Mrllt]r rl.rhri - ..a q iyn.drnd irm. 0ru ll.n

Iirifd fomilMrdo N.'ohmq ai'iyrahrtrn ldit.rt' d:Jrdr\r]0 ho(i6iJ I .drln,, dJlrdr qelde

M0rr.ribF ver,lmh l@di rr

VulbirbE v.nlm'r lEd .rr Mon'r.n! olunmq dr)rrb qqdr otrnm.! r, d.yrRrtrrmr 0a DE rr
maliytr ultrlrnrn .lkjn rm'nmcrndm bnd b'' v.m$ btr v: yi btr rca: ti.dnr riad rdrqi)
nrrio\itulJ )uhd'qdc\J bu EEr hadr$r mat.)5: rtrM vr )a m.tir-): divtrn qNpu 0h dartoteaq
pJl amhn n r:blrlia E tdr'nr eribe[ ]:r.tdJ rlmin edrt, brtrn bqn rorrdrtd, mJnr..r \. );DErd: b'm')dtr C,r'),)I rtrhinrtr o.LEotmamrynde artr otmalu4. irdr )ttit;.qDmrlydiril m!.'ylJ alfi\inin d.J,utrtJrmJ\in: oor oo).nn r[buton otmod;gr q;b,in. s]idrkd:.rmm n!' dqr lEdrtnJ' rthuryy,trrinrmitit o]rn m!tr$!ikr!t,n qrupun! durt{m,}!ron snn
drr6izl.Frrini namu Fkild. bhlil .rridn.

MaliylJ ilr,r.nm d.trdDlJlmr\ini aurytJ, dJrt:n (rmrnrun nrDa rtdrlr r$ Mr[r hrmin rlhrn
\an leqmri ruru>u rr hr him' go hminounh E tieiJ0 otun! brtm.ridi KEd 0D u6rin bq
\emdn. datrodJelrn rlMJ.,nn hd\lud otT6rnr mory):n edrn.$s m?rdta rrlgda sa\Dirtrr

h.Ehrnn ddrnirin g(ildhlm.i rr bu e0n g.citd'.itm[ odrnb.n he!bt4n, :ism.rnndrk,
Aeikmr ib iah.dll, biln.m.si:
borcolMm .himiyy.lli mdiyl. g,inlill.ri il.0zl.tm$i va bunun Cemiy,jrin boEltln haqqnda
mahD'a malunitlan ib 6sniqbrm:sil

- bodlan'n m0flisl.Smlsi vs yr onun matiyl. struk!tonun yenid.!Dtkit.ditBrsil
- borclhno bsn BdsbEn milli v. yo ,.rti iqlisadi t.Eirin drritD.si n:ticsind. o.un dd.lir

sbrusundr n:nfi d.yitillikl.rin b$ lemrsir v. ya
giDvun drr.rinin b.@ Fnl.ri.in phlitnrsi n.ticlsind. .hrmirf.tti dsrdr iJ.& dUrm:si.

KEdil DErinin m*mu l,kil'1. qilmJtlrndnih.si ms$.ditr nsliry. *rivl,j tredil riski uh oxre
x0susi,latlrF g.F qnplitdrnlmrgtr. Himin xo$sir].ll.r qirnrit.ndirit.n 0kivlfin nuqavit, l.rtt.rin.rsen borc.lrnlum d&m, qrbiliy),.ri.i bsdiqtrnign ki, bu da b.tr akivl,rl. baEjr s.t*.k pul
v,srid,inin bMin .diln.si u90n uygunotnudur.

(rcd[Ddnm.-mlt,hldrqDnir]:ndirilrnmrtrr,]ratrnbnqruDundltrputvrqirt.riring.tx:khr6kn,
h rn alurl)' J b€81' m0o!Ul) [E p,'tre banrn h.6trrinr, t.smrldr brr \emi: aF, h![s,
nrn6ind. y!6.&!q vut kc$mi9 bddu( h{miD. d.n Ehb.nikb mdvcud olm $inrkay! v: vlxn
k cnb bmlem gen qa!.nlmd miliyrtina .sen mu.y.n edilmildir. Kegmi! doqt,. r.st
BdsbmJy'n ei l.hirin knini .ks.ldimsl v. 6i ddvd. movcud othlyu k.qmi9 h.dh.t..in l.siriniride qaldrmaq m:qsrdil., krnit ill,in sllrktiksr muFhidr cdit. bil.n cei D.lum t6a rs6r



.cln Qsc
lr DExaBRlo2cci h, TARixi\'Da BITaN lL ozRo
M YYO mSAAATL{flNA D hQEYDTAR
(xtuwi36@ h4 h.Lr, dtu at"rqto. Bzrqhr,nbry Dtut it bqdind n)
l. Ao uto. priBipLrili! t.gi (d.v.nD

Morr.dbr. v.rlln It kid lrl.r (d rvrr,
Amoni6iyaedilmir d.y.n..rs ddidlrn dry,6izl.9nt nrlilyllhiviil. baln l.nlmy.nnbn bu dqd!
v. ya bu r.nl.i borc0hnh w ya .nihrin nrlirl. v.ziy]5rind.ki r.tinlikbE soF dayirditd:,
day:sizl5tm, pnl.rin d.yitm.sind:! .walti etr l:li! laiz &e!sin. .ssn dlqolmu#0r Srnl.rin,
y.nid:n b rlm$ lktivin unDna'n'n dryedmlmsr amer isk v. faydale .hmiryrdi dr6c.d.
dayildikd., y.niakiv rdalnlidrr.rl.Gnrnmr#tr. Bu, ad.6n ilkin v. y.ni gdzlrib! nald pul uhlernh
cari d.ys .ri id,nd!k' Lrq.hrmiffdi olduqdam0$hidrolunnugD.

Akilin balans d,r.rini enckiiv rai2 dr*$il, diskonl edilmh s.l*.k pul v.soill.n h.Ek:itrin cui
d.y.rinr (kEdirl.r 0h b.r v.mrmii g5l+aL aErl.! istisn! olmaqla) b:mb.lbrnim.k 09lh akivbr uqun
d.y5Bizl.lm, lzr 6Erlr.itiyd hcs0blairndo q.ydr almr Ci6v qoyulmut niliyTJ .krivi uzs lrnin
edJ:n g'$l pul \J$ lJn hrElrrnin !e. d,\:rinin rsbleF6. gtrovun clrnmAr v, s.ulma' 

'lr 
brgl'

m:\Enr allmaqla 8rc! nrucJs.ndJ )arma b'lJn r8'mr oluklmrnsv .htrrul ed'd.l^dri pul
vrsitl.i n in h.€k.r in i .k! crdirir.

KEdir 0m aErin m:blagi sonmkr ddvd: bE v.mir hadisay. sdE uldqd! v. h.min ulm! o8.kriv
olaaq aErin q.rd, il,nma$ndd sonn brr vemir hadisya (o.s,l.n, borcalern kEdit Eyinqinin anm6r
kimi).id edildiktu:wrl q.ydr olrnmrg d.yr6izl.tm, ai,i il0a, m5nf5r vr ya aE hesb,u yEld'lmrr
.hrirau dualir enn.kb qart nlm$dtr.

Ahill q0rtirk bilm.dild., onhr lkrivin vs ,a onun hi$rsinin b..p! du.mq Ulun b0t0n brui
pmsedu dr lam@lem.rldm v, Drrh nrbl.Sinin nurrl.n .dilm.sindsn soda m[!!6q arrr
.h.iy0!ndin lilinmigdn. OvwllJ silinmir n.bl.glrrin $)l!nlm, il uh m.nl-r v. y. aBd,
d.Fsizl.smr 0zF aFrir @ldrlm6r kimi u9o6.lrnm]ldtr.

r.ir g.lh vr r.d.nnh uqolu

B0r0n borc rl.d.n 0a fiiz g,nlri v. hrcbri.lf.hiv Liz n.rodun! rcn h.srblma n.bdu ils qeyd.
al1ntr Bu m.bd..$srn ftiz g:linai v. xarclrin. ooqavib bEflri mhda ddanilmit vr $ !lrm$ v,
ctrelliv foiz d.rursinin brkib hhs.si old b0r0n kdmhsiyr vr hiqlu, sdvdrbqo. rcrcI..i, clar d, but0!
di8ar mUkafat vr ya g0a$1.! d ildit

ElTekliv faiz d.Hasin. aid ol.n kofthsiyr haqldrn. n.li}Y, iktivinin ydld,lnlr v, ya llmmar, ,*ud
malirl. dhdrliyinin (m:s.lan, dd.m, q.bili$/rlini! qiym.tl.ndnih.si, Dmd.lbrin v, ya Eirovun
d.y.rl.ndnihrsi v, q.ydr alrnnii, m!liy),: llarinin Lqdin .dil.asi r.rdtnin rorls5drnlmEr va
sdvdrlrF: s .dl.inin hutrlmnB hlqldD bururlmd il, .lrqsdr rlDm{ vr yr dd.nilBig kontuiri
h8qle duildn. Bur faiz d.Erl.ri il. kftditlrin v?rilm.si$m dhdrlit uqon C.mirFr 66findrn rlrm$
komissiy! haqla.. C.mily,rin xususi Lrcdil muqovil.sili iDalq€BEr ehlimrl .dildikda v. lr.ditin
vcrilm.sind.n snm qre n0d'bt nind, onun ftaliaiya'n' pldl.td'madqdr efi.kriv friz d.@xinin

(Edill.rin v.dk, borc alrtlrrinii vlxnnd. qarlerlmar il. biglr t0bh. y&ddqdr, onl& bsrp..dil, bibn
d.yrr, q:d{ uldrlr v. dry.rcizl.F:"i m0.yy.n .lm.* 0q0n grl.Ft Dul vrsitbri hmk.tinin
diskonll.$dmlm6' amer isrifad,cdilrn cffekriv friz d.r.si.s'ndr aaiz g.lA.n h.sblutr,

Au n digsr kodissiyr grlnbri va en grlnbr E(bt Lrmlens dr{.si.d:! 6rh ol aq hes.blmg
metodu ila q.td, llmr T0mamhnmr drr*.si fak.iki gdsbrilmiS xidBrd,in umrni Bdn.rilmili ola
xidn.dm ni!b,i kimi m0rw:n ediln.



.fi.[iE* tr*", ,r.^^,**a Brran ir tzRa
MALIWA HESAAA'IIIAflNA DAh Of, YDI,ARq@e,!,ak\ h"|h' ae^ d,,,ttd *6kat , ,a-,ba.^ *h )t, tad_ din).. ucor 

'iyurihio brbu am;;l;;l;ai;;ii;"r;
ChiDl m!liy): h.ybortannd! g6n,nbn m.b,rgtrD vr aniv vr dhdJtitbirn batm\ d\r D n..h,,n&ry,), r[ )pmd. Bn gdsrJFn Dm,n, tJ frury):t ,Dti ,urur. 9..." u*;r,,,,, i,-_,ilEurrrDm or.Bq bhbr i in rxdb$,nr $ drBr 6r JD. irmcini" .t U" i1 i" nr,i"., .r,.,a 1r,.,"u)8u- ora'e is6'mdrrtm'r g.tDt "dNt, r4r u\m,njr6:),s o,rir .j,ri, r9o, u)^r,inin iro,o,anin'.Dhb, t't h.mqinin p.sJtr mutrhiat,r \ J Es.n br tr,t, j[ru, r,,lr,yr. **ui, r.,ia. ,ii .j;r,],m,bl,gl,rdxh. i.\ D.trsd\oDn Fr-r m0t,iratr \. ndb:tr mdr,n,;r.,"r"* *,r, *lii,lli.",lb!hnrdr\ranJrh.m'yl,rtid0a.irtrD.ditmnnJ)rbrbo,nbm.nr,.ulng,a*,.ra*,ran. "_"""

Gdzl,nil k4dit DF.trr, , qiyn.ltrdirithsi

Go/lrnil,n {rdir aD'tJrn'n q,rrtrndtr t-rr mu\,fiq h.rodoto8,){ mod. r r).tt,, mrtumartudMi{ifadr flm,lb .pu' m :hJmj},) r,t, t ..Ut-"o., a$g1Orl, ro.pon.", r., rr.ai, oo r, i r,_ .r,i,_,itrnrm,,yrr. dr*r: r!!r g6nrn. defotL md ht,nin .rrm,D,rtr drr{, dm6r LKRdA), d;fo,lehr mrl' lDt,. nefotE m:ru2 o!.rn dayn TDVODL deto.r bq v.D!)) i h0toa irtr,tmr\. lortrn, rn mrht:!,unzi, c:(, o, m8rD.qr.qdr \*, ,l, r:a,s,r rcrt,n,trn ^r.d EEbi 04 .hitu e rr rrk,ittd aElrriG',d' trlqbrn Mh.tm6r nri..d;tr mod.t,n Emod.[,uzDhrt_m t& munbD;oramq rrhlil.dtr \: Irsdiqbyir.

XEdn ri.kl.in ,h.rirf,rdt d"d.d, rrrnu,

KEd.r ri+h', Jhrmrylrti dffJd, ,nma$ it, bagt, qirm)rtJnd,m, ipama ucln C:m.h{ h.sh, \rr,tiylJ akiv, uh ncqhhnmb mrqtq d.ioti ri3r! ,;ks$ .n,;lNb bnr,nr tRdn ,^t,nrn mu:)J,n $\irlsr deljt, ked -i*r;,; nnbrDnCim.$r rtd:otunmr,.rt,\. \n utrtem:rroir*trrtr*,*,*a,,-"
m-rma1,an.^o cum d:, m*n,.,roi p.i{dbi,." ddtu,,6;ii; ;i;l;;r,'b;i,1;' lij;inrDE d.r ,:mrnJr detbtr m,r, odr rd ,nrrnrn amon rtj b,rr, a",*n" ,rul",,r*" -;,*,1ad,n, edr E murafiq p.qnoT m,tun tern, r,.di ""t-,,.,,t:,;; p;;'r.f; ;,;;;;i?;i;rislinin qrlm:rlrndritmrerdJ n fad,.d r

Blzr6 mod.li n q t, d.drndt rfln.rt

Vrl'DJ ilurl)" braA m@.t ,q,nd, rr<nir:rdrht,r Bra.( nodetr q,FltJndnr{rn dhbr.t,t htrhtn!suVnrn. \. md y): ,trl)" [a, por..lr, mu:r]rn .hr^ 0(un nutu,atrrO* d;r,a, a_i..t" r'",,.rmJtrDdre'n' qDmJt,ndjD Jn CrD,yl:r ontlnn ,wrtk, dotr.rrd. Uo *_, r,"i", .uja,.., .loryr"ml sut sbrbtrmi a 3rtr.t \ rte .h b,g1 gor:nlh.i DaD it" K;.dir krnw,ini;
!::i:l:):1-c"l, p"s"r DEnrn urd mtuma rdro'o,rm4 jnt,r:.inarrn .p,r *.ri,,i,'" ,iJ.rctrm:r DEe! ndernr ut[u- he\ib ed,i. (?d1 i4;; .der ot,nn;, rrdb,rb; it, hAt, .tmdi;ddrmr mudorlnr qrdr h+rb t.r,nt,r o,g)r \s,r)te d! nadtr h,[md" n.,,.-g,, a*;-.1.a,"i1.,

otmome, l:nrl,. -pLtsrnten,n )tdred,tm,q-ba.s n;etinJ ureun h.s;

(rmiy]:r )ar) ,milirydJmn'n rDminrrn. \al'ltmrn h*mi.t, ponfeti, otu mudd:u rind: b re, modet,q.)m.rhndi' br ponfeh dr\.rin, nuqr)re .rmr r qiymlirnditr. BundM ,arr. \0tn,2 ".ft$.(:m'DrL- nraDrid, otm),r. bttu b0r Rmu .r C.hi;n Dhfi.d-xrtra had,j .b b,ttr B67t,nr,,n mrtiyt riiun," .o, i,_. ,oarinm:qsrb qJ[ dmJm s'r,mil.D r hevbolunu. vr mur,fiq mrJirl. arlv.riiil rr\n,fdhc br;



-GL" QSC
rl DIKABR 2020-ci ir- TARiXirDa BiTAr., iL tzRa
TIALiYYo HESABATL,{RIT.,A DAiR Q[YDLoR
txMi sMnta4 h'l dtud@14 mbbal /,.bryrNmtikbj<tiLrab)
4. Ucol.lyrsrini. rrlbiqian.n',hrdDrdiehdnrthrv.mot.'hjr.t-ld.,aDD
Bizr6 mod.lln qiym.tlrndirlln*l (divrmt)
CrmiDat ent ,m.l,r/irlM!rn .hrmiy),ini san,urn h*mi ila porfetitr on! m[dd.ri aEinda bia.s mod.ti
qiJmrh-d.nhn ponktin d.) rnr ruqs)^: dFr , qijmrtrrdn Bunds ,h\r. )atnrz -sr.<-
senmihdr !, )a (,m'yln'n n:@rnd, otm!)in, r.tJU baj r.m4 \r c,m,rir hEfind:-
prdqnoahdtrrla bilm:yrn aynm h!di$ il. baE| gdzt.nitsn matil,). .kivl.rinin s,tr biacs nod.tin
mrqs.di i1a alaqrli olmlyin sdrt .mrlirlin h.sb olunur vr n0vdfiq Fltirla akrivl,ini. rasnitalm r.sii
gdsbmn

''Pul urknlm Jldr.dilnrsi va snlmay,. bibes modetind. akivtsriD put urntdrnrn .td..ditm:si 0q0n
wlan,lm6r i.ard, ruruka d!, aktivlsrin biaes rodelin mqs.dl.in: {litvidtik ehily&tsmrn jd;
olu-m6. murn,n b.z grltrlr' n n ,ld: .ditmr.r Lr Jr mat'],)r dNtrnnr m0d{b,rh h:n,n alrnbin
malin:l.rd'.d.). dhd.litb muodr' 

'tr 
uJgurt,ro.atM'r ni'totmaq uqM sint, onun r:rjb hbsn h.{b

Dig.r kaEqdriyaya .sNi sft! vsihit. mrnfer .ld, er!.k 09un nald pul s e,rn ftrltaJdmlrur
n4s.dib idn,oludin nrliry. lktivl.riue ponfell daritdn. Bu biacimadd rd.bn muqavihn. n,ard,
rlold pul amlMnm .ld: cdilmisi il. .1aq5lidn

Pul rr'nh.nD y.hr els m:btrI vt friz dd:nEhri claMF6") mEsnir utguntugunun

Ma li}}, akrivi [,. pu I 0x m lintun ]r l.p .srs borc vi fiiz 6d.ni! b.i m.ylnm uyguntugunu m 0ay].n dmsk
[C0n n0lohiD],in irrli s0nllm$i btib.diti

CrmiDr ruqs.l.0zD mgd plluinlErnrn m0ddJnn' tr w arbtrgrn, d4iutr muq it, FntJanim,tJy):nehir vr DArdr lefimiitr \!gd pu'urnler o ndd!Jrt1u:% borc r) rau 6dJn rt.rimqann, u]gln
h.sib ed ilir k i, krcd ir in Fnlari!, sd6 on! lurndu .wa I dd.m.k m0nkun ohu n. vunndd .iaa I dd.; il
mrblrE 6 borcu b h.$blmn{ f!izl,i, .1.c, da m0qavit.yr vuhndm ,w.t xillm vcrilmrsin, EoE.eslmdrln$ rl!v. lomp.ns.siymr 0z0nd. rks .rdirsin Akliv uzr, ,s6 nrbb! .s.s borc uh $nahod )l- D '. 

.lt.\rr air ndNundrn i.nfsdr emri.r durJ)rn ed'tmD f!,di, ddrnirt, , !,\.tmoq.&
i ll'1 bn'na, zme LdolJli dJ):€ b:mbrrc tr Bu qr)d,da bri)no ho.otadq nmdsn hrml,n,n qibaqcldr
6d.nir .l.mmrlr nr malik o10n al.d.€ yaln'z .s.s borc v, raiz dd.niJ,i m.yinni uylD olErd 090i
al3gdrk' ranliE c0v.b vem,ya iDt@ y.mdtr (i) akiv Dukafar vjra goant. veitditdj(iD qabaicado
odrnir m,bl,!imuqavib uzi nominald:y.rdrn vr h.sahlrtrm'e aaizt.r,l;n, et*. d, nuqavit,yj v0inds
.w.l xilam voiln:sina soD :sashndrlmD alsva komp.nsisryadan ibml otduqda vr (ii) iikin lanrnn!
aman' vutndln rwrl tdrnit .l.menrinin .dd.di dJyri ahamiyljtsiz otduqd!

..a'y)rs tEd iuqA ibbi malD.qr.$d' \ r ) a nom r FnrrdJr rDr)rnd:tr).kt,\lJ6(atsbotaEq
rci,tuR:hi,r,nDnz,mlhnr.m..mlanv.r.Rrhb€ D'n,J/mutrh,-s!:qn-rbndrm)\.n)80,,,bri
s.lorund.l' Eqrbd v, boulelanr tto(trir ).n'drn msty).lr)orm* qibit,y):'i ur. drBe,jrn, bM
r,\'nr..ndrn drrl! wrm' m0rr))n erm:\i: mrne oll' \r bunr gdE o, pu.0x,nt& Sppt mey,i,no u)gun

T*lB srhrDl| rergi.krivitrid uqotu

TanrnmD bxib sl'nnN xolis vcrgi ikiivi vergiy. olb otum g.tndan g:t*rk grxrln,tr v,silrsil..td,
olunrnm:nfrrtc.36im,bhg.:n-d.n'ba€ldi'!rm'l'y1:vrny)rLhaqq,d,h.*bsro,q.)drat,ntrT5\,E
$lmn'r hMf,r \ergb. akn' mulrfq \erg. hld6'n'n Ertiar), o.una b,.sJ, amm q.)d, at.n.,.
v,giy, c,16 olunan grl.ek m:trfa.rin v: 3rl*.kd. y'@m8 ehrimat .ditrn v.rgi faydBr irrbt5linin
moay)rn .dilm.si Ehb.rlik rr5find,n hutrlomD otumudd:rli biaes pt6m! v, onun ekshpoty.siya
n5ri€|.n..:slantr Bines plm Dhb6 lytn Srftiiradekvar olon bminlrdn,.sdmtr



5. Yeni r. yr yetrid.D itl.imit rdrnLnrt.onlrdd.ir!.rhl..i!r.lbiqi
CEiild.Gmir].r Bcyn.lxdq M0h6ibd Uqoru shddlo Sms (bundmenBMUBSS) F MUBSS-nin
B.ynslhlq MdliDa Hesbadun'n $irhlari Komit si (bundan som MHBSK) bEfrnd.n q,brl .dildi!,
CJaiy)nin fsli}')ri uqun m$n6ib olu v.ll dcklbr 20l9au il Lrixird! hlmlon.n hsbri ddvih,
lmil olun5 b0t0n y.ni v. y.nidrn itl.nilnig sbndadlm v. onld dan r. bi qrbul .hidir Bu y.ni
si!.d!n v: srhblin q:5ul .dilm.si Crmirplin muhrsib.i uqoru sir*.riu y..i cuivr y..w.lkiill.r Uh
h.slt6r v.rils. m:bl.!l,E ,hJm,ry.di bsnl gdstrm.mirdn.

At.gdr qeyd olunanr.ni v. yr d$rlir edilnir shndifrle E !nnb. ilk d.f.0l ylnvn 2019{u il llrixind.n
etihm. batlayan moliy1. hescba! ddvrl,ind, brbiq olunur

16 srrll MHBS ilk novbrda iaByr gdlor.nin u9otuna bsir g0sLrir vr demrk oln ki, bon). lizinql.rin
mdiry, vrziy,y.ri haqq'nda h.$batdr rin'nniln, t l.b .dn Slm&n .m.lilyil !. mili)y: lizilql.li
mhdikr mdvcud LrqiaEi.n qlldrtr, akrivl.rin (ia€r. B6r0illmq inhkdM iliifid. h[ququ) v, lizinq
muqavilalari., .wn dn.nilmasi nrurd. tutulan dhdrli*lrrin bmmArnr rrlrb .drn vahid muhlsib.rlq

-cL- QSC r
Jl DEX^Ac202r!Cl lL T^RlXt^Da BITAN lL ozra
MAI TVO IIESAB TL^IIN  DAh QEYDI€R
(xBBi s6@rh4 h.t' etu akqto nbt rt )-n@6adt k hqdir..d n)

nandon ilkin 6lbiq @ixitrd: icaD m0dd:i
(' qum[dd,li i$Ellr') icaE n0aavililiini,
dry:rli akrivlrr"l hlisna hoququ r.Llif edn.

Erni aminda d:yiriklih m.nGlt vr ya aEr haqq'n,io hesabala da dz bsnini gdst mirdn, buna s.b:b
lizinq u90n umumL xrrcin ilk ill.rdrdaMr0k$k sonftli ddvrlsrd. is, daha uBdnhm,!idn

Bununl! ylnan. ,m.lirrai x*l5n rktivd.n ilrifadr h0+qu!un kohn.lo. xrclri Ue faiz xrcl.ri il.
lvrzla$niln, bu d0.s6dl90 meyer FVKMAC-.ji (fliz,vctsi, kdhnrlm. v, moniz3ir.din 6nc.kigslir)

12 ry .uind. bsmlmrn v. al{ s.qimi .hlivc .tn.}o
el*. da 0klivinin day,i uolm icm mo$vil,larina (^as!ar

Srandd CJmiryarin ic!r.y. vcEn qismind. hmsil oldulu m0$vilrl.rdr rhrmiryrlli d.yititliy. srbb
olm.y&aqdtr. Ydtuz lizinqin byininna dii ,eni r.linardd i6li g.l.6k mlla),),.n frrql* y!rua bil...
16 sryl' MHBS-. rs6.n moq.vila i6 mua)y:n edilmit m0dd.t ruindr 6drnill, noqabilindr a*tivdrn
hriaad. huququ n.adr rutoldu8u r:qdnd: lizinq m0qavi l$i hesab edil ir.

Taklif olum( istisno hlller n.aD.nncEq, qcyd olun.n sllndfirn q.b!l.nilm.siC.miryrtin m iry.
h.s.banrhnr bsn g6n.m.miSdi

2! !rrl' S.rt - M,trfDt r.r8iti il. b!l[ q.yri-E[r]f,..lit

S.lll v.l3i .m.liry0ller mer 12 &yll MUBS "C.lir V.qisi'rnin t .biqin Dsir gdsbB qqri-m0.$!nli*
4L!r olurduqda m.nf., vergisinii uCorunu n.ard.n kcqiri., Bu srh 12 $yh MUBSicn t.na !e.ril$ v.
ya ylml@ llhil cdilmn vr m0rt}3n vsAi 3n.lit}..lai il. ,l.qrli fiiz !, c*inrl.6 rid r.lrbl,i 62[nd.
sls crdimn. Bu 6fsn xorusioldq dlit'drk' Irn .hir. ed n:

i M0.sir.nin qqri-no.r?.! vcBi rna5malernr arnc. n:Dd.n k qnib k{im.mrsi:
! M0.$isnin vogi oiqrnLfl rrtsfindrn v.ei ,m.l',ytl6mr e!5dnlrur b.E{b n,li surdu}o



"(rL"QSC
]r DII(ABR2010-Ci iLTARixiNDO BiTAN iL i]zRO
UALilryA Hf, SABATLARTNA DAIR Qf, IDI-OR
txn si Sd@ hts tnuq i!*n at'r.qt', n bt,ttt latbafu mr tb qdid edib)
5, Y.ni r. v. yenld:d irl.rmis rIdrnl.nn vroitrr. d.jr!.rhbn. btbiqiidrhrn)
23 ryl' S.rh - Mrtrr., r.Blli II. b.lt' q.yrr,0rrr..tik (d.vrm,

. MUJ$'qn,n iergryr.:lb olunM mrnf.ninirrrydud r.rgiaEri), \.r3r bEt&n,, Rritldr otunmm,l
\ erli aDrbntu. v.B' lcdir t.nir r: 

'l)r.bnnin 
n(. mu:yprtrtd,rdD i:. M$.$isnin faklm v, ndvcud v.ziyyrd.ri dryirikull.F n6. y.nad,!L

Cmrrl.r h.rtuqryr mury,y.n \.r3r )Mosms'n' rylt'qd! tr )! btr n.C, q.yri.n0rDrn v?Br )eA5m6rib bdiM. oaD .[b llmaymS'n' nury]:rt{d'rir \. ou qqrtsmurt5Jnt,}in hrlrnr dlnr y.\r,
bnzinl.y.n ylnarBide inifsd: ?dn.

Camr$/.r mrf.ar vergni yeitmar uz! qeyri-m0ryl,.ntiktrrin rad.n qltdhtm,rnda .h.mjyydti
nulahial.ribrbiqednC.miDnnuEkk.bh0hird.fratityngdsrrdilin.Sbr.,q.yded .nSs in tily,
h.eballarntr bsn dae.$i Crmilan bhfind.nlqiymsrl.ndniln g.lh qrbut editdikd.n sonB Cjniyy;t,
ruiusiB kdqomr qiym,l ilb bsgli qeyri-m0r,,y.n veBi mdvq.t,inii m6vcud otub otmad,lrr n04i.n
.dir M[r\\5 v, roromr rnlJrbrir m,nr,r 'Jkrtr'dr r.rgi )i-rdtxrnr td(um] qi)-.rtrir r.r rhqj@
\u),\iim')a7la.r,m".drlib.r' \Jqn ,manda ).r 't.3io.qmtf bu pDs.du,tid dJ! rr it edr o.hr

Chi),)rr \ery uJSunluSLE v, loqum mrl.$srlum dor apsdrg' udqiq& .s r.lg| qaldat&r,n
Jerli r.4' orqmler bDfindrn q.b,l ot-ndugutr, q)nrr.dn sr c:mrylrh mrtir], h.sb0rterna J5sl,

9 trtl' MHB$y. doalltlrr "Mrff koDp.Brtlin n.Dd, turr! q.brqodrr adrm. !6v0n

9 syh MHBS-y. r$san borc olri eoniasiy! hesablmmD d.y.ib v. y! dis, memu sslir v&nrrit,
.drlr li (h) rrl, o ):nl. qiyr,l.ndml) brlJ k'. muqA.b I tr nrad) ruruth put ! Nirtrnnr hsl:ri .l rttr,rs mJnbl'n vr f!r4n od)nitm.\i rYOMrOr m.jtrm. -)!un o,:un !: !i,r bu Bin,#im.y, m afiq
olm bE.. hod.liqrl(trrs.nd: e\lrn'lsn a i)tr MHBS-)r.d'trn doatirbr,zh.dtr ti, muq,trtrfl;
trnndu rwrl lrhinr \.beb ohn nldis \: )a hltdcn t, m[qsr.trnr lumrna ed€ mu\rfiq
lorp.nsilM' hoi DDfi( ddJmr\ind'n 6' tr otmrramq mrtir]: 

'tr 
tr. uh yaMFO m.J rn Erbiq otunur

Bud.yit likl*inC.miry.linmolir).h.sb lernsh.9bibstiydxdur.

23 t tllt MIIBS-!..10!24tl2t- Aeh D Bia, n0ashn d. 4!nn,dd. t heo4lu

D0aliTl, izh edn ki. m0.sie 9 sylr MHBS,ni 6rlr v. biB. mu.$isatr&ti t0piLt plyr mdodunun
Eibiq edilm.dii Dzunmudd.tli iaizbE Llbiq .dir, idi.G ie 6 r v. birgr mo.$iet.n utn jnvcsrisiydm
bnhkr\inil:r(.led'y.n'ayd'nlAdtr9eJhMHBS.drEbTt:nitrnkdiaDnmodd,ninb.t,uannuddltr
farzlr urbiq olurmAr nrDdJ rurutdugx utun bu qrqtlma rtruatdr DuDtrrtri h:nrn n a *)tr MHBS
Ebiq .d5ik.i ari v. ya birs3 mo.sis.nin aErhrini v. y. 23 sytr MUBS-y..s.s.n $ljs inv.$niy!
dozli9l,i kini 6n'ne xslis inv.srhiyi uh dayr6izl.F. b€rtrrini naF clmr.

C.m,ry:rin malirf. h.sih lMm lrsn gosLmrnitdir.

MflBS aandarrlan"z 20tt-20t7at tt te lti* tar^ill4dt bt
3 solh MEBS - az$id i, bht,twl

D0Dlillr, bir nu,$is ootr.Bl .m3liDathn olu di8.r mu.sisy, n,@r huququ .ld. .rdikd.
nur$n.blin bnbtmsin. dair BadDbli r.kilda y.rini ,.tirit.n lal.bl.i, o comtidrn btg. .mrtiy1€nn allivv. dhdrliklrnnda .w.ll, otulin faizlrri .dahli d.y.d. y.nidsn qiyD.tbndim.y. dat r.l.blri
.yd 

' 

n lard ff Bu nun h, ild b ng. rm.l iryarda ,wrl lsr r,biq olunu fiizlri y.nnbn q irhrdsndinr

Musisl budoDlitlrn k6.ullU edrn Irlbiq. ic@v.ritm:kla, iltHbiqurixi 0l yinve2019{u itv.ya
bu Eixd.n sonra barlayb ilk illik hesrbai ddvrEri 0e0 n hlrytr crmiryrin b4' nr@t hoququ il. h3yi!
k rndiyi:m.liDrn.h mdvcud olhrd'l' [90. bu duatig.rCemiy].rin mti]1,. h.sobartmiibn s6sb6n.
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-GL'QSC
rr DrK^BRIo.llLcl h. r^Rlxi^'Da BtraN iL 0zRa
M Lh'YO TIESABATL{RINA DAIR QEYDTIR
6B6t Ea* hq haut dBtuahnoqta mbt2ebr /2 b.tcutut, btdhet b)
5. v.diE yr y.nid qbnDirrbddrnhnr v'odlm dlir',ribrid brbiqi (diuE')
I 1 satl, MEBS - Sittz R@lormlar

On q:m.liry ldna iind ed.n, l8kin birs. n,el huququ olDqu mu.$is., I $y! MHBS-d. nu.ry.n
.dilmit otuq.m.liry.rliE bil8. nre.i .ldr.dr bilrr. DuDlit izh.dn ti, bu birp d,lltsrl..dr d .
,wJ l.tbiq oluncn fazil.ryenid.! qiym:ll.ndnihn.

Mua$iel.r bu d[-lirl.i 0l y w 20r9{u il urixidr va r bu ulixd,n snm brrhye illik l,esbd
ddvrbn 0C0n c*rn kdnUllU ralbiq. ice v.nlD.kL l.1biq .dn. C.miyrl bir3i @lrii! chrivr .drn
,m.li)yr hryab k {im.diri $90n b! d$alitl.r c.mir}srin mali}l. h.srbaden. 6sn 86sbmn.

12 soth|USS- M l..t v.Eki

DoDli$l.r iah .dii ki, di d.ndl,i. s.nf$( vdgki nrtislii mulkirlsr9ilrE prrlmrle d.yil,
bdl0$ulul. bil.n m.nf-tiylBdan k.,nisrm,liry lE v. ya hodh,l,rl. dah! 9ox brlldtr. B.l. xi, mo3sie
divid.ndl.rin vcrsi n.ric.l.rini h.min kcamir .m.lirlar v3 hadisl,i ilkin oleq nmd! 6id,l,,{,.n lsn
olrnq n.nfrn v. yr D€rdJ. dig.r mxmu g:lirdr v. yr klpirlld! h,ytr. MUr$iel.. d0aligbn 0l )flvrr
2019{u iluixin'j.!. ya bu Lrixd.n sona b$lryd illik h?sb.t d0trl.ri llq0n.*.n kdn0ll0 inbiq! icu
v.rilh.kl. r,rbiq cdn. M0asis. bu dualirbri ilk btbiq etdild:, onler m0$yieli doq n .w.lind. v. ya
sonra llnlrm dividcndrdn SrlL v.Bhi nriic.l.ri il, .laqilsdnn. C.miryriin hr'tu rrdb.sini. bu
doz.lirl.F uylun oldulu nra€ !lnda4, Cini$/nin maliyrr h.sb.denr bsiri gdzlrnilnn.

2J t"rl MUaS - aot t0 un we.tt

D0z.litl.r oydml&rdh. ki, mflrsis. il*i. oldaq mu.ry.nl.ldirilnig lkrivin inkit f .idinh.si ulun
gd|o l.n borcl@ akivin mqs.dli isliiadr v. ya snlnr8a huddrur uqun zmn old b0tu. fnlitlrtlsi
bq. 9ddqdr rnn umumi borcler bn hGssi kimi ymajtr. M0.sis.l, bu dozli .n irbiq cldiyi ilt illik
h.sb.r ddvnhd, v. ya $ntu'n& e.kilmir borc x.rcbrin. reil cdn. Mu.$is.l.r bu d0DlirlTi .*.n
r.liiqin. i@ vsilnrkl.,0l yinvn 2019{u il 6rirind. v. t bu dixds enn b.9l.yb illik h.$bd
.[tv.l,i 00$n Hbiq cdn. C.mi]y:rin nur*r l*drb.sinin bu d0Dlirl.F uylun oldulu nuF !lrnu!q,
C iry.lin mliry. h.s.b6d&'nr rrsin gdzl.nihn.

nuo doollr, qrlw D ls t@dhtm l9 t"rh MUA9!, dtelitb

l9 $yl' MUBS.y, edilan d0ali$, hsbd do!r0nd. Esmi Dlm! duzlii uldrlm v. yl hcsbllimo bor
v.rdikdr mllhaibar uqolunun t nzinl.nmrsin, yd!.ldilib. D0alirl*, illil hsbd dbvrond. Bmi plus
d0alit, @lmo v. ya n.sbhtma bi! vsdikdr, m0.$is dryigiklikl, .dildikdrn snn rrbiq oluM pl dr
m0.t1an .dilmit mu.vin.r dhdsliyi (ikrivD v. plrn rkrivl.rinin hadis.d{ bn6 r.nidrn qiF,l.ndi;lnrsi
n.q3ril. rkruqi r.Ery,l.indan hlif.dr .daEt dovr0n qdm hi$.si u90n c&i xidm, &y,iri
m0.t]rnl.tdimrlidir Mu.$n.d.n, plin d.yitikliyind.n, uld rrdo v. y! hosblarnudo $!Bh ddqd.
plor.$iv.sind.b*liiolun0nn0avinldhdrliyini(alrivDiks.rdi6nn0iyy.nl.dirilnitn.nfrridhd.liyini
(akiv) isrir.di dm5ll. xrlis rlizi v: xalis o.yy.. .dilm! muclin.t ohd.liyinin (ahivin) ycnid
qiyn.llendirilmtli 090n krifrdr olunrn distom d.6.sini m0.'1an edr.k t bb olunur. D0alhlar
Crniryarin m!liy1. he$b0deh0 bsi! gdst.mn, gunki ddvr ru ind. hrr h.ns DI dryiiklikl,i, @lm v.
yr h.sb l.milr qeyd. rhnDrm [d tr.

Drn olunEur, l.titr hutd. qrbul olu.E.m{ !r.drd8 v. r.rhl.r
AF!'d.k, veril.n d.N olunmus lski! ll d.t8& 20r9{u il ljrixind. b0ia eat0n illik h.ebol d0!r0 u90r
abiqi icb6i olnltu y.ni vr r! d.yitdnilmh SbdMldnrn vr Srhllin Crmirf, bFfind.n.rtrn brbiqi
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BtraN iL ilzRo
M LttYa xf,sABATLARnu DAh Qf,rDLaR

5. Y.rl r. y. y.trld.! i$.!n,r tb trthntr v. otrl.m drir t.rhl.rir rrbhl (d.vrm,

t7 sqtt MItBs - st(odd nlqoil,bti (Q*Mdz atna tutni: 01 tonrq 202 t ai il (0t t,,Y 2A)2'ciibdzk

l7 s!yl' MHBS 2Ol7ri ilin may ay6d! 4 s!yl, MHBS S'goe M0qNilrbti ilr.!.2 edilni#n. Sundort h..
h.ehri ddvr0ndr r.xminblin ymid.n 6lculdur{ .rri dl9m. moielini blsb .dir Muqcvil.l.r 4tltda
gdsr.il.! rsle v6n.sil, 6l9ulor:

dhkontlEdfl lm D ehlimal{n! grk ili pu I vrsitbti n in h.Fk.ti ilri
- .qrq sk Eziml.nnrsi il.i vr
- quw.dr olm! nudddi.zi{b g.ln kini Etum muqNil.nin:ld. edilnrni! n.nft.lini Lmsil

.d.n muqavil. 0a xidmtr n.n6r (MXM).

sbndln ugor dr.rbnni! d.yign.sini ya mrnfsr v. }! aF. hqqmdt h.slbai.h $ d! birh$ di!.r n*n!
g:li.d. rsmiq 

'tusnda 
$9im .rm:y. imku vcria, Old, olunrn q.e nSori.grlum maliry. tkrivlrrini 9

sryh MHBS-, n. d.E .d. uygun oldugnnu .ks .rdth Olav. olrmq, q.lri-nE€t tIotulm $D q.yd olunm
sod.l.$nihir m0kaf't bdls0su yinatmr, qM mudd.lli muqlvil.lr ug$n 6hd.lik hoququna ic@ vcnr.
H.yd slotun sirk.drn bDfind.n yurlmrl b.zi m0qavilrl, 090n dryitt.n 0d:ni n!qq, yd'lnal'adlan.n
0mumi 6l9u nod.lind, $gon! snibbnnin .sa tudd.lJ,i,n rlda duM s:lird. i9ii6l p€y, tarnr
"Dryigbn d&nit hoqqr ymEr6l brbig .dil.rlrn, .sG hsdd.l.rin .dtlrli dry.rind. ole
d.yilitliklirindrkim0r$ienin payr MXM', duil.dilir. Bu mod.ld:r islilsdr.d.i !8ont9,ldn n lic.l.n,
0numi model. nisb.r.tr danr r drriskrn olDr. Y.ni qoydal&, slotu m[qivilrlrd v. ya irv.*niy!
m0q0il.l.ri drrc .d.n b0t0n hstil.tlern mal,}}. h.srhEdemt vt M fasli$,.i gosEricil,in, 6sn

At.rl!!. ihnlen I etl MABS-!, b 3 sdth MUAS-!. dlqlbLt lQt zda olM@n| Al Wrq

MUBSK I srlr MUBS Mlliry. H.eblllemD T.qdia Edilm.si vt Malir,. H.sbdlEn,n B.yn.lblq
Shddlo v. Maliryr Hesrb& 0qun Kon*ptu'l C.rqiv. ddilind, .hmi$/:llilik uliy'gtu sbir Pkild,
dinlndiEn 8 eyh MUBS Ueol Siy6ri. Ugoi Qiyn.d,nd ima l.rind. D.yitiklikl,rvl s,hvl.€, m.lumllh

\ (rxlt *ss$ra\ $jN\N s\\\r\f$\ $sd$\N. \\$ s \ .$\\$\$ \\\." hs\,,h.m'y]:rlih.sb dhmym mJlumi'r@ &i, dJ)i!,il $ btbiq.dr DuDtir5,. {jtr:- C izli mrlumdle drn lor s) rtrnn bu mrtumin EqdimdmJmJ !, ,! yrntr! oqdim o, ha rnn,n
ryn' \:\iy)rdr JhrmiDrh ltdutrnu !, mo*{enin ,hrnrylrtitryr b0rdrtotid, motrr},
h.sbdl.n Ldnrelrin6 qilm.rtrndlrd,y,",,ah edii. m!l,y,}, heab!rldnrn bi'bf,r yon:td,tdi)i .0mJm, u),ns,t, matrr), h.wbdtem,n ,[,n
burd:t' rn_ ,tldJi mtrDJ mJtumatem.n Jljnry,ir u(un ;mi m4$dli m,lrylJ
hcsobarlmro M.inan nd\ud !) poeaht mkjror, iorc(;nlJ v: d,s, tri oru- ok;q

Bk'.tia t !1 - 3 tarh MflBS-r2 dbtlitt t lpbay? ninka toi\i: At rahwr 2020)

Bia.nr r5r.fir, .d lm I duDtr) btrt'\d: \on mrtuutu &J, grumr\ b,Ergrn! mrt,t t-rrtltrnn L
sub)tour pGeftrlern mh ludlugunu ulJb .dtr {n mJh\ut Mtoyrr.na du5t,r rurrrntro Eqdim otunm
marr) \'drllr6 g6E:dr otune srtrh-,.n!.r(rr lrltrtr, rr dis r|tr \!mdM Eat,r:itD didoj,
r.nrlrm)ll) )mrlj Mte Dtrhr tr d'sr riqir 

'qDsdi 
ra)d, *kt,na, ia;6-i ou,no .ai,.i ou rrli,n.dn\bin arrnm6' I'miu!.k il'rin d,l, ror €nnatm,tua rbrb otro!,.hlmat.d tn



mdiryr h.sb.lr m.qsrdi *ini idarh.nin .h i'r.linin amnhsr
n.}1rllnq komponenri kimi .hliy(nhlm brP! .dilnJsii
h09!qi tsB v. ,! blkilrnn bir hissi kiri, h.srbar v.lgt mrl.$isnin mu.ra.nbtninlmsi;
akiv !. dhd.lit ehyqlah0 ycnid3n ballm6ri
r.nrnM ugrln .hrimal h:ddinin grerlmd v. llrDmmm dlyudhlh6r! diir Llin ,lir.

nuxr,lii dlqu .sle umblima..hv,oFnm( v5
m.nfd v. ya amnr as tuliy1.t sdsr,ricisi olduhnu v: prinsip .ti6& il. dis.r ffinu
g.lirl.rdrki g.ln v. brcl.rin nrlir]. hcsbadMnD rld.ll{mr E yr {ibd,lrBb' dfdrar hallu,!
mJn6, v. ya aEd, bnrm6r.

Mdv.ud muhrslbd uqoo studdldrndm h., bnind, d5yiriklik cdiln.yerkdn. Bununh bnlik:,

'm.lqytlu, 
hadislrvrianbru00n ugor sirE.thini mu.ry.ll.dimrtd: Kon*ptud Os$B.libE.d-

r5$kiladd mohisibai uCoto shddle ib bi$a c0r rlaq.l.ndinln'yr. y.nid.n iJr.niS Kon$pruil
Ashn 2020{i il 0l )2.var rarixind.n rrbiq .tm.li oleaq Bu btkil l& u9or siyGrd.rinin y.nid,
itbnmir Kon*ptual Oslua halad.uygun olubolmadrlhr m0.ryr.h:lidnbr

lnedot !, da Nbtt D ld htttu t rt ssh. ot4 h o*nybdn sdn@t n 
'i 

.t riz j.flMl . 10
toth MEAS-|a D 23 sollt IVHBS-|t daalltl- (201t.i ilk .lehrbr aynda MUBSK bu daz.l4in tdbiqi
t@itki MvSsK k pitalnetoau ila baEl ta.lqhd Layih initpt latdn a.lzit ia salhag q.@a aldt )

MUBSK lO syi MHBS Korslid..dilmit 6!1ir1, h.slbadrnnr v.23 s!yl1 MUBS otuq v, nult'Dk
muJ$ n:bE inv.slis iya qon lusleha m.hdud d.y Dik liklar dm hd ir D.yiliklikl, inv.slor v. onu n onlq v:
ya mo{.Ek mur$isl,i itu'nda iktivlrni $t nd v, yi rvr^iz dror0lm,sinr &ir ugd $ydal&n'
ird'nlridn Onlar l.sdiq .dn ki, bu Mm ugot siyeri q.yri-mon.6 akivl,in tlritli v. ya on q
m0a$hrrJ $nlma$ v. y! ,v..iz olahq verilmrsi .mJirytnr "bi,.s' brkibli oluh olmrmardo

"l'dtr(l 
sayh MHBs-i. m0.ry.n1.*nildiyi kimi) Qcyd oluncn q.yri-mon.t .akrivl.rbia6l,tiblidiF,

inv.ior .krivbnn sitan&n vJ yr :v,aiz &0 lm:sindan m f-t ra ya EFr un'yeaqdtr, Bi-esi .ntivi
ct .irs, mrnisi vi ya .br invcsror r.bllndrn otuq v, yi n0!r.6k nur$issdrki digsi n!6qlm hiddind,
uD!tr Dublisl.. pr.sp.*tiv r.klld, brbiq olunur

"cL" QSC !
!, Dr(^u*10r0-.i I r. r^RlxtNDa ufraN lr- ir-Ra
MALIYYA HISABATLARINA DAh QEYDT,AR
dbai cedtrir hotkt bthu 

'ttu'1td 
tubt rbt tubar. @tibbqdinedirt)

s, Y.ni v,yrye.idrtr |rl..mi! ri.ndrnhr! v. onhnd.irprnbri. t.tbhi (d.vrm,

Mdirr.Ilebdlt octn fdtd 4n n4 ro"s.pt"d At6tu (Qltwtn nkre t ai:01Wr 202a)

Bnbqar.siriil.a;ndinbnzimlrm.q,sldmd!krifld..dil*rkv.MUASK66nrdrny.nidrni.nibr.tt
ed'lTh Kon*ptoo1 As6ld cr,ldrh 156d+'rrll'lL.riehrM dir



'GL" QSC I
3 r DEx-aairor0-cl ir r^Rbd\Da BITaN tL ozRa
MALIYYO IDS BATI,ARtr{A DAh Qf, YDtaR
txbai sMt'n4 hdtot au@ dioqtq Nbt tbt l*har @trhbqdh.nrn)

B tleda y.n.tdnjIdit .0i r.ili|l.r:
50,7r8

153,155

309

53,011
q.m i brnkhrdr yerl:rdfihq .fi v .itlrr 50,713 53,350

:13.0_J
cJn,ipurr aifl.rirronlrnnrkrn{t.ndJri

353,355

crm, pur \a,irr,ri \r inrrnn ttrn,tenrtrri

Mrhdudirlr qorulmur nul r..rirlrri

Mrhdudiwn qoyulmu! DUI v.sairliri
Crni nrhdndiw,r qorulnu, Dul vrsrillrri

Mahdudiyla! qoyulmW pul vxsirlari Camirynii ohdolikbri muqavillndr yrnnm$dtr

3. Mt!l,ril.r.verilmiskrdhl.r

Fiziki rrxsbb veilmi) krednbr
:r 435Itl

D,tJ6izl.sm qurehriyat (19J,861)
Crmi n$n.ril.r, verilnis kEdhhr

3ld.k brrol3{iil t.rni.. kr.dilin d.yrBizl''h*i lzH.btivrr O32J9l)
D&r.ziDd. *vsizl.rm. .hriy.tr (23.0t9)

Jldekrbr2ol9{uillrririn:tEdiirdiy.EizlrlmaiozB.htlv.r 1205J501

D6vr .aindr d.F6izl.9m. .hriy.! (103.794)

tL3.l3l
3ldekrbrr020{iiltriirinrkr.diiiid.IrBizl4mrsiuzn.h.iyrr (395.363)

EEl-IE
trEEE
I
IrrE
I
IE
L-
IE
L-r-EP!



"cL'QSC
rr Df,K BI u 020-ci iL TARixiNDa BiTaN ir. uzRe
MALiYYA HESABATL{RINA DAh Qf,YDLAR
lrb6tgd*rn{ h'uor hlhm atraqta nzht?Et /*tbry nMhtkhsdia?nth)
3. M0lbril,r,v.ritntrkmdid (d!vrm'l

Frdi Fkild. dry.uizl4mis

crml m0rr'rir.r, venlnil

f .di S.lild. d:yrtsizl{dis

r3,6312m

C.ni m0 rrilrr: veritnit
204.7r3

ll d.bhr )020<' 
'l 

Er\rr fi7iti srstrer.ntmr) trd trnn g.rc! bmwu hlqq,ndr mrtrmr l5+dltrti iolnurnur

ll d.llbl 20lo<u 
'ltuuin, ll,t' r.xst.r\iitm\ trdtrt,nn srrot Dminlu ha{qrnd, mrtumd .9r!d,kr

Crmi mllnrrihrr renht krdirt,r

rEEEEE



.fl"[ii* lrr", ," .^*i*rNDa BiroN rL trzRo
M YYa losAt {TI-,rxntA DllR eEYDLoR
lxtuBiBbritni tulbiabwak''4k, Mbtatt /nbat hcdt r. dtdhedlr)
3. MUrr*ihr, lerilmlt lrldirlJr (dr\rm,

vun k rnrmit v. tuymizh$rmit
1,303,847
2.214,132 r2tt,t3t

- Kicit h{Dli nusLril.. 9.691.160 9.69rJ60

Crni v[t k(mrmi! vrd:yrnizbsD,mis

Vut k fmir. l.(in drtlBizlrtmrnis
-ddrnilin l0 q0.d.!@qecikdnilm:si

2.552.515

C.Di urt k*Ei , lr*i! d.vrnlrlrnrhl! 4.,156.526 4.456J26

F..ni r.tild. d.ysi,lsmir (unmi Brblrl)
. ddrnirir lO glhd{ a glcikdirilm*i
. dd:ni;i' 90 g0nd{ 130 gonrd.k geitdirilmJsi
- 6dsitin 130 dbdrn 160 g0n.d.t goikdnih.si
- 6drisi" 160 dndrn .nrq leikdnilm.si

1,192y'23

roc.c7t l09J7t

I,192,423

Crmi l,rdi l.kildr dr!rBizl,3ni, (0mumi m,bl,E) lJll,ll3

D.y.Elr.rE. ord .htiv.r (.195.863)

C,mircrilmb kreditlrr 0zb boftllr



-cL"QSC
rl DExaBR 2020-cl iL rARixi:.'r,a BiTe)i iL lzRa
MAIIYYA Hf SABATLARINA DAiR QE\DLAR
(xb6i E*e at tplt iailrqolaa?h mhteqtat /,tbwNNt t? t'qdtned.h)
3. M0 rrilrBv.rllnlt kEdirl,r (d.v.mD

l l dekabr 20l9{u il 6ixim musirilrD v.rilni! (rcditt rnk.yfir},inrsdr:bhliti:

vul k tmJnit v. dr)rBizlrrnrmit
3,262,334

Crmiu te.nrm,! vr dryrnlrrlmrmi!
vu! kegm$, lakin dry.rizl,sm.mis
6d,nirir 30 gundrn r secikdnilm:si

C,mivult letni!,l.kln deyxizlarrEir r279,t97 1t29.t91

Frrdl trkild, d,).Bizl.rmir (umumi mrblrE)
- dd.niii 90 g0ndin 130 g0n:drk gecikdirilm.si
- dd.nitn 130 sundan 160sonrd.kreikdi lm,si

231,675

- ddinnin 360 dltrd,nanr p.cikdtrilfrr(i

a:m i G.di $LjldJ dJuEiTl,jmi. (lim um i mrblr!)

D.y.6lrlaD. tuF.hrivrr t20533t)
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'OZlld 
IL T RfiINDO BiTAN iL TZRA

MALIYYA HTS,{B,{TI.ARII\I  D h QEYDI-AN
@NisMfl $ t-tu Matiqt4nbt rhtlzbrydtutt bqdh.dth.)

/ o,n@U. obmt d2r .L q.rd. drnfi dlei ml|r.
Qabcqcodm dd.nilnis xft br

Sai'l 0![n n]4dr turule diglr ahivl.r
51,523

Crri rnortia!iyr dluinur dryrrd, q.ydr rl'nrr disrr

C.ml dl..r .lrllvLr 3l?,01?

Reid.!r brild.r v. dilrr r.rkjllrrrrtu! borc 3dlllrulm0!

294!,192

Ha3hr,i6\ ddrn h!:t faD Jr 55.r2

Bm* R.spubliki ASC clmiyrdr illik 2.5%-16% d.d.siib 11,979,693 AZN (3,000,0m AZN !i5,232,175
ABS dollM) m$laginda kEdn oymr$tr H:min kr.dirll tlD ilin sonuni q!l'q 3,M7,t54 AZN
(2.013,435A2N vr r.514.776 ABI doLre) otkit .dn. Bmk VIB ASC C.hily:b iltik 3.5yo dE.si il. 379.474
AZN drh1.8i.d. ledn 0yrm$dtr. H.min kEdirl.r 0-s ilin lonunr qsl{ 879374 AZN l:fl cdn. P0ta Bmk
ASC C.miyy.t illik 7%-10% deEsi iL. 3,310.m0 AzN m.bl,tinda kr.dir aym$dtr. H.min kEdnbr ua itin
sonunaqarq3,310,000AzNr.tkilcdn.PmBoKTasccamiy).t ilii t3%-24% d.Bai iI.3,355,t93 azN
m.bl.ginds kEdnry'm{dr H.mirkrcdnh0ft ilin3onunaqahq2,51l,9l3AZN c*il edn.

3l d.kabr20l9auilonxin Crmiyyn il. Banl Republikd ASC @'nd! 0l ymve 2019{u il,l3 ye!& 2019-
cuil,03 f.vml?0lgru il,02.p(l20r9+u il,25 aprcr20t9{u it, t6 moy 20l9{uit,03 iyun 2Ol9{u it, 12 iyun
2019{u il,0l iyul20l9{u il,3r okryabr 20r9{u il, z0 noyrbr 2019{u il vr 02 d.kabr 20l9ru il bixl.rindr
nuv!fiq olmq 3.103,100 AZN 0,941,000 AqS dollM),4m,0m AzN.50q000 AzN,2,321,293 AZN
(1.166,466 ABS dolleD. 340.000 AZN (200,000 ABS doll ), 200.0{0 AzN.200,000 AZN. 250,000 AZN,
296,000 AZN, 240,000 AZN, 100,000 AZN, 2J0,000 AzN vr l0q000 AZN n.bl.gl. nd. qre mudd li kr.dn
suilbn,03iyun?019{uil.l2irun20l9{ui1,03iyull0l9{uil.llokryab?0l9auil,20noyabr20l9<uil
vi 02 dek & 2019{u il @ixl.dnd. m0vafiq olahq 250.000 AZN, 296,m0 AzN. 240.000 AZ1r, 10q000 AZl r,
250,000 AZN v, 100,000 AZN m.blr8l. nd. kr uzn m0dd.tli lc.dit widrn inal0nmrFtr. Bu v*airl.dn
illik faiz d,E.l.ri muva,lq ohnA 3% vr 15 5% tryin.dilmi$i.
14 noyabt 2019.u il 6irind. Crnily:( i1. P'|a Bmk ASC @'nda 315,000 AzN m.bl.gind, q's m0dd.di
kEdit sui$ inal0nmfdr. Bu v.enillik &iz d.r*i7 5% olnaqls C.miry.r. bqdim .dilmirdir



"GL"QSC
JI DTK,{BR TO?GCI IL T^RIXINDA BIIAN IL CZRA
MALfYYA H ESAB {TLARINA DAM QEYDI,JR
qMt 

'Ml'tL' 'atd 
t ill, olrqt4 wrbtu,bror@ @, t, bqdr.ahnll Miiddrtr brcdiJJt'tlJ,i,lrtmr,)

12. Bun utr{ q,) mJrti tr!,znr

)q.man 20tar, 
't 

bd\nd: CrriJlr,1, Xrtq Bmk ASC &s,no, ?o5.Om An (4$,OOO ABS dolrrmibl,g.nd5 qr. -udd.rl. tFd..5u4 -a in-,/r B_ .:e ,[it f, z d.**, ].. otn"qta a,.i}}_r;;l:_.d lmIdr.
lzferEl20 c.tu'l 10,pRt20tc1urt. .$nDabl)0lc-J tvr tBd.tuh20toru rt Eii ,nnd: ahivt j ib
l:i: :1i1" *11d"..:,,f" orrm{ r,010.0m A7"\. doo.mo AzN. 73o.0oo azN D 6:0.o0o,;imJbFtrrnndru4rmltddnlitftd'flbtJrimztam\dtrR1'4' t'dnlir16.;d:trrtdu]gunotanqt5";v, t306,.y n.ditm dtr
ll\dnw l0loiu 

'r.2: )hte ?Otoru.,,lO)mts,2l)tcru it. r.\mt :Otc{u ,r. 27 r.emt.tOtgru it rRr.\mrl0rel.ir.r2-mrora{u.r.)4,yun2oieo,..o.,ya|2ore1,ri.i;;i,riii;,,,,i16,",-r'joli-l;:l
0'avqJ{ r0'q<_ t, t5 !rqr 20to<r t.2: dounlolc(; rl.2t,vqartor,;", ir or.*O*i,:o:r*, il, tjnqabl 20'q<L j . 20 noyrh 2otq,u I tr .d d.trbr ?Oto<u it Eix.Jnnd: ChDJr itj pm BOK] asam,ndx molrfiq otmq 250,oco a_/N. . o0,o0o Az\. oo.om az\.64.000 aan. zuj.boo oz.. j:l,oiii a2i.{00.m0 AzN. j00.000 a/l!. rt.ooo az\. t5o.0oo AzN. rmoo0 Azr, soo,mo azr, oo,oqj e_r i, ld.doda-r{.63,000 q-lN, rrz.00o a7N. :oo.ooo azj.r. ,:.ooo ezr, i, rrr.ooo an _ur.i.-"i, *" ,iaa,,iIEd.r\Mrh ilu,mr'!dr Bu\rsirtr. tit tstr dJtr., 2ao o ot@.i ( :n,I rrr bqd; .ditm,{.r

Buru tmrq,)mJ' rs&r
Hslblmm[,5,l.nit{.k faiz],r
Crmibur.rtmBoivh'{ikr

cami d.y.ri 1,000,0CO ABi dottM v5
f,'z dJr:6 m0!rnq olirrq t5.oDyin
mudd.rtn) bu.qrtm't !. emi dJ}.ri
qrmrli La!'rMn lht trr dryr(i

Cmi)-]rln 1l d.eb' l0?Or un\rJ < it m0ddr,nr b_6 n) v,
6.611000 An otM i.trqptr, n,J\(uddu. Bu qDr t. taAwahn i[,td m.tdn ll d.kb. ?otc cu rt bun. .Jmilr in .:otSli itdr 5 ,t
400.m0 aBt e.tM !r 00.000 an ok .l;r--.,*o_, s,
m0vd'q oirr4 t5%\r t9o b),n.ditm rdn.

Ddvl bod.:,'1,heebainar 121,9r5
33,394

Jt2J9a 52l.ota



"GU'QSC
JI DEKABR Z()l&CI iLTARiXINDO AITAN IL OZRO
M,ILiYYA HESABATLARMA DAh Qf, YDI,AR
dtfui ebdth$hrtd bwatk"4t\rzbtr,l /atwu@t ibbq,lta.dtn)
15. FrlzS,lnbri t,r chn

Mu$.d l.F v.dlois krcdill.t 02. faiz crlnlri r0,Io.l7e

Blru s$ qiymrli k Bzlr 02. friz x*l,i '
Bor !6i0dlmos vJsinlrroa liiu xercbn (2.546.793) (2.204,3651

Mqbn xidhrlrin6n s.ft

I,llJ5l

Hrqq va lonisiy. rircr,ri

D srr
Crdi hrqqlrlonR.llr rircl.ri lllaJj5,



!
.cL. 

QAC
JI DEX^BR 2MGCI ILT^RhINDE BITAN II, OZRA
MAT,IYYA HESAAATLAIUN^ DAIR OE'ruLAR
tret$MhaqLlbMotqb @btdt .udry@w,tbt4dr.dd
I& UmunlHir/brd Drdrr

(r92,2t2)

(1t9,149)

(26,11,D

(2,369)

Rcklm vim te nq xfthn

HuqW v! m:hkrme rftlri
T.frn v. dJsl.kl.nm. x.Elai

audir vJ p$*, ndn.l xnlrd

ll d.lxE 2020{ \r I @ror 2oto{u | 'r\hnnr ! sj b6,n, f rm !J utd mu\rqo,i frlqt.r
r$g'dol'lardtr

Mo$anlrF veilnis kednhr

v.rti ruroh! nIv:qq,ii f.lqt.r
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QSC
3I Df,IAAR 2O2GCI IL TARiXINDE BITAN IL OZXA
M LTYYA EMA&{TLARINA DAh QIYDLaR
tx4ili Eotunthq blb k.se at414 rcbt?tht )4.6ry
19. M.lrdr Y.ryni idrv.mn
M$6'bd hsbr' r mJnfu v.rgili $r' @'nda rta4J ll d.t.b, :O)o{, ,tvr lt d.r!h 2ot9-cu it6nr.nidibirJn llr uzE.ei[idall trm' izhed'tr

Qeunla mu.yy.n cdilmir wr*id.eri:
(3r9,4t2)
(r2.9r3)

1.155.173

111t,476)Qonunla r.yineditmi! v.Ei drr stit,D4riv.r*i
Owilki illrin v.rsilJin.y.nid.n bu m6l

M:nId t.r3i!i si,grdat' tompon.nrtrrdJn ,bErdr :

Drimif:rql

Q7U,370)

Irnind,ohD mrnrd r.rlni tirci

2lI Mrrl},. tuldrilh td.r..d m.t
Cmirld duilind, nsllJdn '@ !d. mJ! mdrDr rtEd , M, etsxfi, vatyura ,itud.rk v: ,an d.res.nsrrn\ rDlr]at vi huquq ij\hr.lJ Jt'qrle hrytu r.qrnt[. Mitiy]r nskhnnin ide .d.tmxi tutr)s,r,ns nE+rdr n3l limirl.nnn mnr$5n editnJt v, bu timirl,E ir)r dit. dtr amtiy}d Eh0q'qi;.|;r;,@ drrBindr,nDqi.d b- ndt.nn utd,tm6 0!0n aDd. orule tu,tr qa)&;prcs.dui; m0t,fiqqry@8 n!Y, d ffi' bmincmld,n ibhdtr
f,nd, 'tra Milin. itri oD.mrt.)rr rpru bi, bEraz ondJtDinirnin, !dim.mr, nrisrdr die:rhh mrryyr 2En wduqdt crmiJ)J' trdir drtcnr mru qrt,r K;j ij,i c,m,y]l,n q4, brn;hbJM k.c.dDilrdir trd's, rn:ti,]dtr Dr.snd:06. (,rtr r, bu d. m, ,yr. uiii trrin ; y;mmsma
srrinb('rmr
Cmiyy"rm. Rrhb: k oFfid:n Djd'qtrmir KEd SiysrrD uJgu o craq mun u tEdir ns rnn.nd'Eb'ri[diy&'n, tr D]d'lm6r om.' .h)t 09[n {.d1 p.nf.ti [@ om,dn; {w 0a tmir r mur})rn.dilmidn
XEd'rndh in @.dilm6' CrmD y*n amrt,) ) artMn,n EA,o hi!\.eidtr. tu!Ltrnn .@ ?ditmsi futs.)s,!: bldiotrmJ.ind.n on_n s.n qayhttrEnldrt ba rc81 lftd p{smm bil{ltr

C:ni)), d, ntlLfldD cd'tmx' funt$ts R:-brrt)i v: bor n ,mrtdar. ,njn Erifr t. 5rtaliDnt,in.n

Bu funksiJ! Etagdat-t&n m0.Drn cdjta6'n rrbb edn ,i, .sktr - @ .d tmx, tnts.)s, grlttr.lin&D@r ?dilJ- nlt)dn hlm' vr )a t,!DJ$i, Li, c:r,Drin du,. nrudutuda n5tbn; idE cdrtmri

q'rmlbndinlmxi mdodolos'j6'. m0valiq h.eoltu,n hdtrtdB. \. bu .ft n{t,, ni;, .d.tmxi rrislm rhn'tr mdr) ) Jn .di Dri\ L I q:tuhnn qrbut .d,tmsi p6q!nd) du ( rll mrt-mdrten n,DE rt,nni{
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rGL" QSC
3r DEXAaR 20!t!Cl lL TIRiXINDO BITAN lL Ozf,a
MATJYYO HESAAATL NINA D IR QEYDTAR
lxM eMhnq h.tt@ iang o!r'4tz Nbtltt /qbq.etu
!0. M,liv). n!Unitrr 

'diDeditmsl 
(d$rm,

c:milyl mrruz qaldlB kEdn nskin, bn boEd4 .t*a d. cogafi v. ya fstila.r eqm.nit,n 0n timnt,r
mo.yyan dm.klJ n.er.di. Bu cft rirkt,F Krcdn Konn*i kimi c.,,ityy,ri" i,u_"nq uor-a* o.i.l."
dhd:l . Dzd o,Nr Bu ornlt.E D-rrn.n rdrrh K".t* ".i:d,",,.,i ";;;i;;;,:;;;rerm,r kahT *)' n uld m bl,b otund,qoa pG.dJ rm Dkritrrd,itnxi mrqj.d,ti it :E,dlmu.mad'd@qnrardrn\e(intIJ\Ed,iri1re))&ininmrhsut,b.ulmurJ,a.nri_0D.mirt,
m0nrJ-m olar.4 R,hbr 

'trDfindlnDd,qt tr

crmiDrrn rrd !trNr' lr.d, n r.ntm*i ptusesin. (rtb otunm c.m.))r,n -r.btr:m,rdq,nrn vrifst.
\r 0'y)J Jn1' Dnzimb) n d$ dr tr.dtrhnl r.ntmali timirtr-.. kFdirth n.er qrld, M;,, Ch,,Jrh
brbiq .rdiyi E liiq sisr.minin prituipbnni v. kEdiltrin v.ritmsi pros.dute muryy.;;ir. --

ry.d , 6rhb,r,n p6cad ', ok,,tt rb n n 4',r alr^41 Krdirin Dd,olrnnBr Dmxi
L 

'm'}} 'm 
Kndir sDerindr nurd, Mutm pa!.drtm uyaun ota4 - nau L.un r Kr.diiin rxd,ot:im$,sb'y){r h, bn bia- t,fi'dr 0zr (rftr)rin R:-b,I.)i rmfind; Ddi;t,rm,, timirtr !.r(i!r,ind,

17y*,1*1^.*, 1-.,qry,r,.xm1.nn knrrxmd:n rw:r cimi))J,. poknj.r borursrMnMx q,ydr*dnrGri !r,rr Bu cht,t pohr st m(!ta.,n m,trDr tJ7.}}lrD. blzrd,tr md!q.J,nr,r@un hd 0(0n qolalmus gjmvu n6\0rr r: dr) rrinr. e *.d)tro 8\trlrnJnstrtr
KEdirb 0E Miroiinq borcrts 0a Crmirl r.n da.ti n,r Eyrnqin, n,aE atsrq. j.d h 0mLmi a0ddr[m@ mtuDzm plitd, ap€nlT Bir sr r[@ omtardrntm,s mo-,odnq \r;b apant,,. Krdin tdr&cdrro. boMlr on gon Jzind. brdiri! p.n&ritn
Bdslulndbod.)rt'tnrditdJt0g0-rrinorarn!.bitdil|gordr,ti.KEd.rtinnMldthsslli[aiaz
lqqh H-,ylp.nld'lmo g6D, bu CrmiDj: bonstM,n mrt,Dr \rTirrrjn. dan Jtrvirutumar,tdr tuJt
).b Gn'rln'^ ahnbnnn d urrlizli)i \r m0miun tEd ftrtji ,r aD rdtr utd.tm;,n. ,rm,n dmrtnDq.r'b. b&[n kcdn n6llJr ua noniro.inq .p€rr \r monironnq,n Dric:trn_, da.r rc6, h6abdetuy.ri{ u cmiyJrf Krcdir xom'bs.d Eqd,m otr rra,})rrin b0,0n tdirtr 0!u ammrr r.nuDu 3'or ndvlrri td,rmme:mtrl.s vxr .:r, ddvnrrd,om m e, qDm ilr&;te $ t.)'1r rdrh.d !xnma'n' !ad: tur j Crrcrn qiJ m.rtrnd.ntm:, mtakit pet:l& lnG DEfind:n ,par ltr

?--ll!ll:,.',,, o':,.",..umivr rp.,ri dJ)\* 
'kbE mrru q,ra ir lrrruo,b) rin orui vJ (crp., d.urn h ,r,q m6!qd- itr rtaqrdu boz& ,nU.n-r mru qalr B@ !Hnin,^ ide cd tnrinl;(:m,yynm mJqs{ uD r mrannrt, \, ra,z drtrrt,nnd:ri mrnfi lb} itiN.^tJE loE C:h,s rtrn n:r7 oe abirrrrac.q bas mdtq.r,i oai mo-re aE.mJbh!.rnnin a,hdudr,irj,a.*, ,i *ijir,i,1 

"a* 
,ui."li.r'r@m KomiBiqJbuled b b tJn nrr.nn sJv ^)r uzD tim.rtrmu,'fm.dtr \J bu tim itF hrson n:zd

X.ttcl lrttad rBrL C1ntt, a6'talon lMdma oiE, \etrr \ltj_E mrDnn:trnnorr, c)i!, i rrn onrnm'J}rv,.rrrm. \r pltvrerlrnn r hrE-rin, B,i,,,.taqJd, uu,stJu6,i,rr. mrto;i"l".lo,mmr(oErEs hr btr EDub tlzD \r n,mrtrto t\t,in srt,yfJqi j.r rt!{r, geon {n_n, hrmnnin bn g._
,zndrrimirtrrmusyyrn.d,r:butLmi )E!und:tirnr4E,dr
C^m'r],tr ee^, )4n biliJy:r tr J"-..0.rq."u" or* *, *, o6t.rn st,rtrh rmJtiyl spmtr. Bu.tu.lrlrr Adbrycan Rapubt't6 trd, qenir ya!, mimsdtr.
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rcL" QSC
3I DEK^ BR 2O2GCI IL T^RIXINDO TITAN IL OZRA
M^r-lYYa HES{A^tuRnrA D^h Qf,YDr,an
txvili 3fun1a4 klo &w otryt4 @bt.rtt lhtbqq Ntut tb hedid.ah)
:0. MrhyY' rnl(l,ri'ii id,h.d'hxi(dI rn,)
HB.t'd d&dlno, smui& C.miyf.lin m.ruz qalder valyub ,kki uz. 0Dumi ohlil qagdrkr crdv,ld. .ks

2,567

( t0,716,6.t r ) (6,017,414)

(6,73eJ17) (4,74t,374)
(462,0q)

(1r,613,037) (6,402,560) O3,01!.6a71

(101,53r) (3,025,532) G,r27i165)
(207,175)

lq!le,6]e) (t2J21,65r) r9.363..t1$ .!rje?r0l

Yuxad.t' crdbb yrl z put rhivt,i v.6hdJti&tri d*itdn, C.miyy, h.s0b cdn ki, v. q.yri_pul akivbn.hmilyiliv.1) s nskinin ytrumsrnixr nbqrxmr.
vilJur m.Dn'Jl:Tdrl.dJli*rtlJ CJm'Drlntr.nfrr tr].rEnnd b&r dror k$iritma h.r htr blnyodr a('qlm! c,m)y:m lunts,onrt \aDuE,nM rlqti vst) -bta.da ,fsd. ;m; put qar,qlM 0\hh.$blMn'rdtr Crriylr' h6$t'qr,\r hr)aG t.!,Ean .rrAd,k m0t!]),a.n iEtis{hr
H.sl'q bhrilr cr-iy).rr ndvb, 'tr* h.sblr ddvll)nd) a(,qhnEten, Dqdm abn dovr )njndJ _0at0n
o:yrrrtrrDhn btrrn' 36srnr
Crmiryn b&0. munl0. dryiiikliktrin deyil, yatnrzm0vafiq n sk d.yirril.n ni! m uml0n timilt.d qr4iv6ind.

Fa'lz,t!tu'd tktl C,rWrbd flzdfiJy'n n d{ilraFrn onun -rdrr,)r t.riJ)J,n, v, putr:wirtrin,nn,*nnro{n r.rr!q:d! nrr: mr qrttr. Bu (u, d.)irr iU., d,c*indr fin meJatan e brrr, tit.n f,nrbB.lrn uh,g,Slrilm).n &)itit, nr. bq rd,Jr bqdid, f&z midm hrm(inin r4la r: )r DEnn
Rrhbrt'I f0rz dJdrt*in,n d4rm.rnin qrbut.dit, biirn sqry*i0D hm1t,

mo:rlJn edn v, bu limirthhrson nrer.dtr

430 (775,1.t71 0.125J50) o5.37at oJriIrS-



"cL"QSC
JI DEXiBR:D2O.CiiLT^RI)\INDJ SITAN IL iJZRA
MAIIY YO H TSAAAT LARINA DAIR OTYOIAR
.6M ,e*r],n4 hottin idhvatnqtq hbt4,1at6@!, @ tb t4dh.dtt):0. Mrhr]:rnU,nrir idr n .ditn&, (dr\ r,ir n
3l d.kibr20?0{i it reixi 0zrf.izritki d.E*inrB6Fl.htil bqdiootuu.:

3,783.514 ll,?00,1

(5,331,466) (4,151,0!,

(120,475) (453,s53)

(4.154,98) (2t55,123)

(2,063.5t8) (3,688,190) or,rrr,l9t)

FH'd

d.kibr 20l9ru it btri 0h faiz nski daE.sin. gdrs r.htith!dimolunur:
Trl.b

1,160.i56 7,0 5.37a \,76t,61a 4,247,13t
DiEr md tr\r sIL\1, - 0.%t 9.96r( :mi nrriw, rkrt. trri !.t6ojs. .,otsJa 5.'6l,6rt rli.J-ti- ---- L

(4,329,r16) (r,9?,t,762) (1,9,t6,530)

(13,165) (630,0@)

(6,75r,633) (53r,536)

(2,429,1m) (J.127,16s)

[hd,riu:n r4,34'J0D r,t.6g.'62r (t,e.di]0, lq.r3o.68r it3J-il6r tr2e.zsr, (IJ9t.totr
l.[d{cftlp.rnb O.636,74j} !J6l,ll7 J,sl!,0€9 (,t.933,1or) (!13,5!6) i6a,O49) 0.lar,4r6)
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QSC
3r Df,X^aR 202GCl lL TARiXINDO BITAN tL Ozxa
MALKYA HTA &{TL RIN  DAh QEYDLAR
tflMi .atuitn4 holt<y kM akqlL mbt4tL r4.b4u Mr ib 4nh.jrt)20, M.liy}t ri*trrlrl. id& editndi (drumo
crhiyl.r dz m iyy: slarl i ua faiz daH.lrrin.
edilnit hesdbail@asdlanm laizdrm:lr aragl!]ak

b4 Fhb.rliyi hfindan Ehlil

ltik AaS doll.n

MoJbrilJE vdilmit kr.didar

c:Atll tol\. NtlL . detdb. l0)0{' tEir-, Lrm.))rin b0rn mit.$r,ktrhri vr ohotiktrd
ADbalcan R6publ lB'ndo y*hrr.
Wr,A, ran rutlat tRrh,rtil. vritmit rr.d.rtrnn0mum. m.btrgirrt.tdtrtrn^ tOeo.d.nyurm otMbolrl-eheq'nda -rlumirl ,l!dd,6n heybdte $e r(on d..i04 rommusDEa D;d.dn,.
bu c0! mdumrlo a9'qhytr. ll d.krbr 20?O{i it eixidd. C.niry:tD .h.Bryjti ;k'ko;;.;hnt;a;

altrldrlrd / l-ikvidtik skiC.miyy.rtn ft.tilyr dhd.tiktJrind.n iEli grlrn lhdatikl.rin yrrin. ydidlh*jndaC-iyr*n qrinl*b r uhrar)i d(tdtr B-E)a d.po7,rl.n, g.n 86r0dtmr.i D.,b:n;..!\ab !.rrk trId'\r orurq .d:-: \ar carmrr m. $) a.JrtJn i,: ra digr, m,tjs. ondJt.rt:rnr vrinJ ldrrui [rtrnkliryr q:d, hsrirl:nn ndt(ud otm6r liddn Lh\d.,r ,i*i alrirhi [^ rmrtjyydiM" y;mr Jdi.irmodd.rinin 6hd:1ill, 0h .m,ti,,ya.tann dd.m. m0d6 rn itr uaagmad,& i0[ && ;ya 9r rr.'
Gmiry.rin tuhb{liyin in fikrine .kiv vr dhd. tiktrin ddam. modd.d.n ni! v. f.iz d.E.l.d n in lylutugu v.
y. ..er olunm uygunsuzlugu mliyyl.gkildt njn idm otunms, 090n .s miu.dt
tikvidlik ntll.min idD.drtmx. m:qlidr J. ChJy.r ak.t 6-d:.{trnn .de.d,tBr prcc,,n tu hhsxirm,turlMnhrtiDdt&,tegodmrlJn3.&toul,^sltrnninhJDDUahrsrnru;d.d 

.

c.miy7r.in likvid tik siyGli rragr d.Ir tardm ibaEdir

Pul vJsirr.ti hrEk rinitr prcqioztsrdmtmsr v, n0xbtifvaxr q:].qiv.trind3
u9un ru'ml likvid 

'kivhrin 
srily:silin sul,m6,l

- Camirydin shr.ji m.qs.dlJn! uygui matiryr plin,njn hertMnsri
- Moxrrlif moli)y.l.tdi . mnb.trnni' sdtinm, v, b.trtikl., CrmirlJrin olt.daili !r \MciF bol.rd.n borc almaq imkantann'n drf,tms,i

Yllks.k likvldli vrynksrk kqfiyy: i alrtvbnn sdtomdr
M.hsulba6mmvurgaqiv:lrindamdvcudmatiyyrtl'dimaoaibrtrrin.uygunta'd,nlmdr
4[rn \ra\drhllr' .hhuanu- vur n.\rr neJrdrm, -oniba-q,



II DIXABR TO2GCI ILT^RIXiNDA BITAN IL I]ZRA
MALiYYA HESABATLARINADAIRQEYDLaR
NMi sagntrb h41to. btu olaql\ mhhtbr /4d4@ Mt ? w.rr.dltn
20, Mrl,n: riru,ntrii idrri.ditm6' (d$rn')
C,miw.t 3l d.*.h 2O2E i il bixindr ot gd. g63britdiyi kimi gdzt il.n 6dm. m0ddrit*iD v: tikvidlit

,EIid. rzid, .Eltrdr .zi : 5ild...rtE

4,407,190

1,443,35? 3,733,514 rr,Z00,lt0 4,651,769
53,357

(4,r5r,043) (4,r54,91r) (1,455,12r)
(458,563) (2,063,5s3) (3,633,590)

713,595

, ol,53t.l9l)

Crmi mrliw, lkrivlrri 3J23,599 3,733,5tt 11.20{,310 465t,?69 - 23.t6t.19!

Moddrni b.rc dhdillkhn (5,331,466)

Disrdhd.liklari 1112,299)
Crmimrliwrdhd.llkl'i 16.97631,11 1,1.609.6I1) {6,213.171) rll.l,ll.7lll
Lirvidlih9rrFrzrrlr 1,641,265 13 ,097),r,931,339 t6,49r,9,|]ll

C i)y.r l1 d.klbr 2orgau il 6ixin& .trpdr gdntldiyi kimi gozt.nit.n 6d.m mod& rnn, vr liLvidlit

l-6.y 6-12.y l, ry-5 il 5 ild.!
,r,ird, .Eiid. ,-t'dd ,ird,

M0tb lrE rcilFir *^rdirl,

655.2?9

2,r60,556 7,915,379 5,761,619 4,247,131
9,961

crmi nrliwr r krirlrri ?j31!j796 7jqt5i379 s,76t,619 ,t,!,1?,131

Burax,ln't qiymdli kagzls
(4,329.1 36) lr,C1 4.162)

(13,165) (680,000) - (2,429,000) , (J,t27,t6!)

,,750.794) lJ6l,I7 rj3r5,03C {,1!933!302) 1511.5t6) O,t1t,,t?6
(2,7S0,79,r) l|0jt3 {J!s.4rU l607J9OtO,l{t.a26)

C.mi nrliw, dLd:lildJi (5.576.590) 1.t.6s,1.7621 n.9{6.510) 19.130,63J1 1533.516) (21.392.101)

rlIn,n rikridrik !in!mrzhtr

E
EE

E
UrEt:E



"cL" QSC
3I DIXABR?O2GCi iLTARIXINDA BiTON iI, TIZRA
MALiYYOHESABATLAXINADAiRQEYDLAR
txitue ceb l!4 rdtu M at4ta mrhtu, lnb4.dtut it? t4dhdtit)

M.^rtu prnralulon. ydtJ,h otarrq v. adi fatiyy.r s.ditindr C.mir1.b qrgr iDti sodltr bitst i&ialet!
:la4ad&, Crnily:tin R.hb.rliyi dz bxminlrrin., .l*a d. duili v. k:ns pq.k lmn ma{ .lt.in. :sd.n
hcsab edn ki, bu iddial. . brdl h.9 bn ,hroilFrli ad brJ v.mryskdi v. m0vdq otuaq ha& rutiry.
h.sbadenda DBlrin ddlilm.si uqun har hmn .hriyar yeadrlmmqdrr
v43l qtunE dt t Abiiaycmln wr8i, valyub r. gomruk q lnvsicitiyi m{kJlif tnnl.E v. l.z-@z bat
v.a bil.n dryitiklikl.E m.toz qil'r. CaDiyy.rin .m.liyy.ilMna va f.aliry.rift Drbiq .dit, bu c0r
quunv.riciliy.d6irtuhbnliyin tdhlriEmovofr qddvl,r.lgl orqolmbDfi nd.i criE.dit. bitrr
Aal6ay@ Rcspublik6'n& ..Eyu ed.n son hldisrlr E6stanr kii vcrgi orqete qdlnv icitiyi e,rh .drtr!
E vcrgil.rin mbl4ini m0.yy.nl.didkrn dlha sirr n vqc n0m.yit.rdiF bitl v. k.Smi#. .1iru .dil6.y.n
.mrliyy.r v. f*liw.n m y.nid.n bu,l. bilJr.

Bunun nniesinda c.miry.b qd!, b6y0k mJ5l.td. .lah vdSihr, eriNlr. vr laizl, h.scble. bilrr. v.r3j
o,qmle rr6findJn v.Ei dd.yickinin $n t& bqin ilind{ 9ox dttuye t liyf.li yoxtdria bit.r
Qeunr.ncililb m0.ryrn olunnur r0s6i h.ll.rd. yoxlam da}a d'q d6vn.n :hab .& bibi.
r.dr.l w.l.rl tL httt d|dltt L 3l d.klbl 2020ri vr v,] dekob! 2ol9{u il @ixt{ind. billn illrr 0D
Cmila n .Fht v. rvrdehqlm ill .hq.da! k pi6l m*Bflrn i1. bsgi 6hd.likl.ri otmm,tdr

u!li!...l.drriri' Jdrrdi dry,i
Addrli dry , mhri s,t E }! l.gv.tu h.llm isrhn! oln0qla. mdlqtr 66fl, Brnd' @i sdiyydzJllI dlirl. .lri.in m0Mil. .dil. bildiyi nsbl{i .b .dirir v. , y.r, olm  llliv b€a qiym.ri it.

Mdjry. .lrlririi rmin .dilan .ddili d.y.ri c iyld rntnd.n mdvcud ba4 m.tum lumdu (rs,
m6r.ud d6) E m0vrliq qiyd.rl.ndim. mbdendd kiiaad..rn.*t, mu.yy.n dilnign. ktin,l.xmi!
.dil- .d.lri d.r.dn ,r,0rD.n cdilffii 0q[n bs n.lumrrle Flh .&*.n p.t.kr hohniabr iDti s0m.k

Azihd)ff R6publikardr intiFl .lm.kd. olan b@ iqrisdi',yarm. xs xt$riyy,t,r mUrllid.
dlllmrqdldr lr*in iqii di 

'.rln 
.'ry. b@tsrd k'v')rn hrnin, Nhdud .'dirrq{b dlvm.d,r

Bur qiydl,i kdhnrlm'! oh b.ir vr ta a) Er qDaJ. r qrt'n d:)nni ,r! dd.E b'tr \r bu s.b.bd,
m.tity. drdrinin.dal.lli d.y.nni .k! erdim.y. bil.t. M0tiyy! .tnbnnin :dal.di d.y.nii n0ryyrn.drtrn
R.l$odit hollrn mavcud br mlumanu'n'lm kliaad. cdn.

C irT.r mrl.yyrn qiymrla.din. &ultu itr nrtiyyr atrthtilin .drt.di dry3rini a9'qlMaq 0q0, stagrdlkr
qiyDall.ndim. sviyr.lJrind isiiisda.dn:

Srlyy. l: F.il hszrd. 0trnrb{0!t.n naliyrJ 
'lalbnnin 

(icliroi snla qrxolm rOFm.l.r, licmi v. drta bit.n
qiyhrli k gde v. s.) dalrli day.li hes.b0r d6vr0n0n sdnuda b@ qiym:dadn sslbr C iry.l
hfind.n slurlm srli).yJ rkivllri 090n is.ifad. olunm bry qiymri @i bktifqiyhrini ,ll.rdi!ir. Bu
.111, l{i s?vit1.y, ddil.diln.
s,it]. 2: Fll brzna !l'n6.sail! biln.y.n mliyy: alrl.dnin oebde JhyJ rdEn.tr) .d.].di &y.ri
mo*iFnin osinl,inr ikha @ .!ibo cd.€k v, momton q.d.r mu!.nid. .dih bau m.lumcomna .slinrn
qiynstlsndim. 0sullMnde krifad5 rtukb nurr?ai .ditir Odatrti d.yar atrti r.t.b du6 b0run 3hrmiyyrti
mo$id,r,r mavcuddum. atri 2{i sviw.y. aid .djlir.
S.vlr,l: Bn v. y. daha px ,hrniyy:rli mitt, moj.hidJ otum bibn b@ mlumall&m *6lmd bitDiB:.
bu mliry. ,lai l{0 srliyyJy. aid .diln Bu h3l bae nx& mmD qi}Drlti kllrzts 0gun n.ard: rdulur

E
EE
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"cL" QSC
]I DEXABR 2l!CI IL TARfiINDA ETTAN IL OZNA
MALKYA HrJA&{TI,ARtr{  DAh QEYDI'R(xMtM rA halt* tu otiqt4 ntt rbt h-r.t n@tibbq,An.db)
21 Mrllyt. .l.tt rlhlr .drl.tll d.rrl(d.v.n,
Ataa .h crv.l nrliyyr .lrl*ini .ddrli &yv iy.miyam,r s.vi)r-il. s0.yy.r .dil, .d!l.di d.y. .

S,viF, Sivir, 3-c[ S*l!1, drv.n dryrri

Pul visoirl. vronlann.kvlval.nrhn
M3hdudLa$r'lm$ pul v*airhri
Muienl.D veriLmir kredit1,.

53,157
2,915,44;

BuMrlort qiym.di k gdu
- - (t6,714,055) 06,r34,05t- - 01,531,191) 0r,$r,r9o

(452,094) \167,091)
{ll,53l,lct)

Dirrmrliyy.dnlbfiklri lll:.199) Or2l99)
C.ni mrliw. dhdrltldrn - - 09.039.6391 (,9.039.639) l29.Ol3r19l

l{u Crmi bdrrs C.mi

Pd v&nlrri q dnlm n .kvivrlmd,n
Mrhdudl4dFh{ pul v:sitlr;
M0$rilrE v.nlmit kEdnhr rs,6sr.r4; r,?2s,67; l'15.6ll 20,035.431 tl.o,l,l9zl

9,962 9,962 9, 
'lrni o.liy,r .l(nvlrri 19)36.111 1,214.616 l3s.57l 20,?50,616 13,?10,162

B@dm't qiyNrli kr8dd - (1,127,165)
0&,015,617) 05,605,790)
o,r27,r65) (3,127,155)
(207,175) \to7)75)
62r.914) ts2l.9r4)

Lilaid v, yi qre mudd:dl (0q ayd.n u) maliyya akivl.ri v. maliyy3 dhd.liklarinin balins day.dnin orlMn
,d.lrli dry. l. qyni olduEu slmin ediln. M0lbnEE v*ilmt kredirlrr ilikna olnrqle C,milanin naliyy.
ikivlrd v. mili8. dhd.likbn likvid hesib olunur v: ya hesahar t&innd.n etibrEn 0q ay ,zind, m0ddninin
lmlsmd B6zlrniln.Motr.rilrE verilmir kEdnbnn 

'dalrtli 
dryJn ilk 31oji mli}f. rliivbn [9[n cei

b€zrd, 6klil olum va h'nm loiz d.Eal*i muqsyis. oluncBq t uin .dilir. I I d.kltr trixina m,ivcud o1m
kEdiU.in.k hissi h in 6ixd. bibn davd, 12 ayr.zind. v. baa faiz d.mladl. v. lmitdir,2013{i
ild. v.dl.n kr.dnkin m0qavil, un fiiz d,r,bn is 3 I dekxbr 2019{u il tuixin: olm baa laiz droLJrin.
ya'n qiyNrlsdinln. B.l. ki, onlmn 6alms d.yJn dd, idJyannr6cmbahesbediln.

Dism.liwJ6hd.likl.d 4521.914)
C.ni n.liB.6tdrlikl'ri - - (rl.39r.l0l) Ori92.l0l) 09,.162,2,!ll



"cL" QSC
3r DEK^BR 202Gcl lL r^trlxtyDa aiTaN iL trzRa
M I-IYYA HI5{AATLAruTA DAIT QEYDI,OR
txrtui e6bntiit ,,btud4t1@bt rt',tabrya @t Nk b4dh eah)
21. aLqri r.r.lbrr, xrirrd!
TJRfl* o .lltr J{.li h6.b duu ld, o.lu .yni qrupu n aEri ihrnda olsun v. ya onlddr biri digr n,
Ezd.d. bilsin v. yuud mliry*.nof fi.liyyiii il, baEh qrd qJbul ed.&.n dig.r l:Ef, ah.niyy.rli
osn g6sh biki.. a.q.li hflr Br.h*r mun6ib,rra.i nrEB aldk ! hrmln moisib.n.dn h0quqi
foma'na d.yil, iqris.di rcdEw diqq, ydinln

II d.krbr 2020<i ilE II d.l,t 20l9-cu il Eixlnin..leq:li bFfl, adrnda qallqlM. rrf.r0arld .raBdr

ilwl\l>nndJbir,ni r dz:,leq. i EFi M ida imrl'Drrlann

(23,726)

,il [-t .dffira-En t rwlr l.dlrJ*
H6.h Eiin li m t4 ln lmi}f.di llldis ba5 v.msi#n.


